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A BILL is before the législature of North Carolina requiring 
all fire insurance companies doing business in that State to 
deposit $25,000 before they can be licensed to do business 
there. The insurance agents are opposing the bill and have 
presented the matter in clear and sensible light to the legislators, 
showing that the enactment of such a law would have a ten- 
dency to drive out of the State all the smaller companies and 
to create a monopoly of the fire insurance business in the hands 
of the few larger companies that would consent to remain and 
make the deposit. It is easy to see that if similar deposits were 
required in all the States, the companies would be obliged to 
tie up somewhere in the neighborhood of $1,000,000 of their 
capital to remain idle in the vaults of the different State depart- 
ments, and not available to pay losses as they might occur. 
The probability is that the opposition to the North Carolina 
bill will succeed in securing its defeat. 





Ex-SUPERINTENDENT MAXWELL, of: the New York State 
Insurance Department, completed his annual report of the fire 
insurance business transacted in the State during 1890 before 
leaving office. The document was put in the hands of the 
public printers by him, and it is promised that it will be issued 
within a very few days. The following summary of the transac- 
tions of the joint stock fire companies doing business in the 
State shows in comparative form a slight increase over the busi- 


ness of 1889: 











Number of companies. .........0-sccsceee 5 50 
a  cieeen kee sdendapeessseeaennpe $62,728,087 $62,975,073 
Liabilities, except scrip and capital 27,296,978 27 549,100 
Capital 20,124,020 19,010,020 
DR AS Os Saccine stay cee ain eee eR E e 14,797,387 15,821,387 
Premiums received 27,909,637 28,262,902 
Total income 30,397,949 30,816,264 
Losses paid 16,869,950 15,875,390 
Dividends paid 1,903,404 1,758,306 
i GEENION, «5 nescinessseneperess 29,859,921 28,737,098 
Risks in force 4,950,448,060 | 5,057,379,887 














We have frequently alluded to the difficulties heretofore en- 
countered in the attempts so frequently made to establish live 
stock insurance companies. But another obstacle has appeared 
in the West which ought to be sufficient to intimidate the pro- 
moters of such corporations at least from attempting to carry 
their schemes into effect on the frontier. A telegram from Min- 
nhesota states that the Minnesota Mutual Live Stock Insurance 
Company of Fergus Falls, an assessment company, had sued fif- 
teen farmers to collect the assessments alleged to be due from 
them to the company. The cases were to have been heard last 
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week at Ada, and the secretary of the company, John Erick- 
son, was on hand, as were also the farmers interested, together 
with a large number of their friends. These farmers had made 
up their minds that they did not want to pay any assessments, 
and that they did not want any litigation over the matter either, 
so they went in a body to the hotel where Erickson stopped 
and, showing him a rope with a noose at the end of it, informed 
him very emphatically that unless he stopped the proceedings 
against them they would swing him up to the first convenient 
tree. Erickson was very much frightened, confident that the 
farmers meant business, and in order to escape the noose thus 
prepared for him, gave each one a release of all the company's 
claims against him, whereupon he was allowed to depart in 
peace. This is a company we have never heard of before, but 
there is located at Fergus Falls the United States Live Stock 
Insurance Company, which has been frequently commended. 
It will be seen from the above that the residents on the frontier 
have little more respect for an assessment company that pre- 
tends to insure their stock than they do for those knights of the 
road who make a practice of running off with their horses very 
frequently. 





So numerous has been the failures of Western mutual fire in- 
surance companies within the past few months that it has been 
almost impossible to keep a record of them. We have printed 
the facts regarding them in our columns from week to week, but 
notwithstanding the exercise of the utmost vigilance, it is pos- 
sible that some have escaped us. As an indication of how great 
has been the slaughter among them, we may state that where 
eighteen reported to the Minnesota department in 1890, but six 
have reported for 1891. During the past two years not less 
than twenty-four mutual companies have been borne on the rolls 
of the Minnesota department, where now there are but six. 
Mutual fire insurance has certainly received a most serious set- 
back of late, and public confidence in that plan of insurance 
has been badly shaken. Confined to special classes of isolated 
risks, thoroughly protected and possessing similar hazards, the 
system has given some good results, but when it undertakes to 
compete with the stock companies and to insure commercial 
risks in general, it has proved, as a rule, wholly untrustworthy. 





Tue New York SpecraTor thinks that legislation cuts a small figure in 
preventing the giving of rebates. And yet we notice that agency associations 
organized for the purpose of preventing rebates, resort among the first things 
to legislative enactments. But neither legislation nor agreements between 
the companies will entirely prevent this evil ; it will only restrict, for it is not 
only the companies but the agents who are the sinners. Convert every com- 
pany and agent and the reform is accomplished. In the meantime legislation 
does exert its due influence in restricting rebates—at least that is the ex- 
perience in Massachusetts. We are not ready to agree with THE SPECTATOR 
and several other papers, that insurance agents are a disreputable set of men, 
who will not submit to the dictation of the law.— 7he Standard. 


THE SPECTATOR has never asserted or insinuated that “in- 
surance agents are a disreputable set of men,”” but we maintain 
that if anything is calculated to make them so, it is such absurd 
legislation as is incorporated in the anti-rebate laws of Massa- 
chusetts, New York and some other States. When the law un- 
dertakes to say that a man shall not use his own money to 
increase his business it undertakes to enforce an absurdity, and 
brings discredit upon the statutes in general. When individual 
rights are infringed upon by statute the tendency is to array 
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those interested in open hostility to the obnoxious law, and this 
is what has been done by the anti-rebate enactments. The 
rebate evil still flourishes, in Massachusetts as elsewhere, despite 
the assumption of The Standard, and it will continue to flourish 
until the companies take the matter in hand and reduce com- 
missions to agents to a basis that provides just and adequate 
compensation to them for their services, but nothing for the 
assured. We were informed recently of a policy issued in New 
York for $100,000 where the rebate consisted of the first two 
years’ premiums entire! The consideration for the rebate was 
a number of introductions to parties who were likely to take out 
large policies. It is currently reported that so good an author- 
ity as General B. F. Butler has declared that the anti-rebate law 
of Massachusetts is unconstitutional because an interference 
with the right of every individual to do as he pleases with his 
own. The rebate evil will never be reformed by legislation 
until ordinary business competition can be suppressed by the 
same means, 





DaniEL W. WILpeER, who for four years has been Superin- 
tendent of Insurance in Kansas, has been superseded in that 
office by the appointment and confirmation of W. H. McBride. 
Mr. Wilder’s term of office expired and the change is made 
only to give opportunity for the Governor to dispense his pat- 
ronage more generally. Mr. Wilder has been an efficient, 
although somewhat erratic, public officer. He has displayed a 
good deal of energy, particularly in his fight with “wildcats,” 
but has made some serious mistakes. His annual reports have 
been enjoyable reading, something after the style of Artemus 
Ward or Bill Nye, but in his efforts to be amusing, he some- 
times strayed from the facts in making up the record of his 
office. It is generally conceded that his field of operation is 
more as the manager and editor of a newspaper than as a public 
official. He owns and prints a very newsy and spicy journal, 
which will undoubtedly be all the spicier from the knowledge 
of the inner side of public life which Mr. Wilder has acquired 
during the past four years. His successor is spoken of as a 
very able, competent man, who ranks high among politicians of 
his State, and while we are likely to have less enjoyable reading 
from the head of the Insurance Department, we shall probably 
get more valuable and trustworthy reports than heretofore. 





Tue Fidelity and Casualty Company of New York has, for 
several years past, at the beginning of each year had a serious 
fight on its hands to obtain its licenses to do business in the 
various States. Heretofore the opposition to it has been prose- 
cuted by its rivals upon the sole ground that it was doing, as 
authorized by its charter, four kinds of business, something no 
other company has attempted until recently. This year the 
same objection is made, and the additional one that the capital 
of the company is impaired. This latter statement is based on 
the examination recently made by Examiners Shannon and 
Horan who, while finding upon the basis established by them 
for computing the reserve that the capital was impaired, also 
explained that otherwise the company was in good condition, 
It will be remembered that the examiners in this instance 
adopted a basis of valuation not heretofore employed, viz., 
computing the reserve monthly instead of on the annual pro 
tata basis. As the Fidelity and Casualty had increased its 
business very largely in 1890, the reserve required to be put 
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aside was naturally very large. This was done by the officers 
in accordance with the annual computation, but which was 
inadequate upon a monthly computation. Opponents of the 
company, taking advantage of this report of the examiners, 
filed protests with the insurance department of a number of 
States against the issuing of a license to the company for the 
present year. Notwithstanding these protests, however, the 
departments of Illinois and Missouri have already granted it 
licenses for this year, and Deputy Commissioner Dearth of 
Minnesota came on to make an examination. While his report 
has not yet been made public, he has indicated that he found 
everything satisfactory, and that the company would obtain its 
license in his State. We believe in making vigorous war upon 
unsound or “ wild-cat ” companies, but we do not believe that 
it is in the interests of the public that companies conceded to 
be sound and solvent should be discredited upon mere techni- 
calities. It is barely possible that the opposition to the Fidelity 
and Casualty may succeed in having it ruled out of one or two 
States temporarily, but it will nevertheless have sufficient terri- 
tory to cover to enable it to prosecute its business satisfactorily 
and successfully. Its statement for January 1 of the present 
year showed it to be in most excellent condition, both as to the 
volume of business it handles and financially, and this state- 
ment has been accepted by the New York department. This 
fact ought to be conclusive evidence as to the estimation in 
which the company is held at home. 





It is confidently expected that the new Superintendent of In- 
surance, James F. Pierce, will issue a license to the American 
Casualty and Security Insurance Company of Baltimore—the 
“ Big Injun”’—so that it can commence doing business in this 
State at an early day. Superintendent Maxwell refused to ad- 
mit it, without giving any definite reason for so doing, and the 
company has been knocking in vain for admission to the State 
for over a year. The American Casualty, chartered by the State 
of Maryland, was organized with a paid-up capital of $1,000,000 
and a surplus of $500,000, and it would seem to be a desirable 
thing to permit the propertyowners of the State to enjoy the 
benefits of the indemnity it offers. Under its charter the com- 
pany was authorized to do all kinds of insurance, except life, 
and even banking, but by a resolution of its board of directors, 
it has decided not to do fire and marine or banking business. 
Indeed, some of the States refused to admit it to do business 
until such resolution was adopted. It is now licensed in most 
of the States, and in 1890 secured a large volume of business. 
It makes a specialty of insuring railroad corporations of all 
kinds against liability for injuries received by persons traveling 
over their lines, and has already made some large contracts of 
this kind. In its other branches it has been equally successful 
in securing business, and its prospects for the future are cer- 


tainly very flattering. 





ACCIDENT policies cause a great deal of legal contention in 


- Great Britain as well as in this country. The question seems 


to be what is covered bythe policies issued by the different 
companies. They make so many exceptions one way and an- 
other that the insured has difficulty in determining whether his 
policy covers all classes of accidents or at all times. A pecu- 


liar case has just been decided by the Court of Appeals in Lon- 
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don. An accident corporation issued a policy insuring a street 
railway company against the “result of any one accident not 
exceeding £250,” or an aggregate of £1500 in any one year. 
One of the cars of the company was upset and about forty persons 
injured, whereby the company became liable to the injured in- 
dividuals in an aggregate of £833. The point raised was as to 
whether the insurance company was liable for each individual 
claim amounting to less than #250, or in one claim for that 
amount as the result of one accident. The judges of the lower 
court were divided in opinion, but finally gave judgment for 
£250 against the insuring company as its liability for a single 
accident. ‘The plaintiff appealed, and the Court of Appeals re- 
versed the judgment of the lower court and holds that the com- 
pany was liable on each separate claim of £250 or less, making 
the aggregate judgment against the company £833 and costs. 
It appears that the accident insurance contract in Great Britain 
contains nearly as many exceptions and an equal degree of 
vagueness as those issued by many of the companies in this 
country. We recently recorded the fact that an insurance 
company in England resisted a claim for an accident occurring 
to a person insured who was thrown down on board a vessel in 
a violent storm and suffered severe injury to his knee. ‘The com- 
pany refused to pay the claim on the ground that its policy 
only insured him as against accident happening to the vessel, 
and as the vessel was not injured, it concluded that the indi- 
vidual was not. In this country there are so many technicali- 
ties and exceptions in the general run of accident policies that 
the companies could successfully defend against almost any 
claim if it were not for the fact that the courts usually construe 
the contract in the most liberal manner for the assured. It is 
maintained in behalf of the companies that their premiums are 
so small that it is necessary for them to make these exceptions. 
It would be a great deal better for them to charge a little higher 
rate of premium and accept all classes of hazard. The pub- 
lic would have very much more confidence in accident insur- 
ance if there were fewer technicalities in the contract and less 
quibbling in regard to payments. 


CORRESPONDENCE. 


ALBANY. 


The New Superintendent Takes Charge of the Insurance Department and 
Receipts for About $17,000,000 of Deposits Belonging to Insurance Com- 
panies—A Bill to Prevent Injury to Trade by Foreign Corporations—The 
Fire Department cf the City of Oswego—Other Insurance Bills that are 
Likely to be Introduced—The Progress of Bills Already Before the Com- 
mittees of Both Houses. 


[From Our Own CorRESPONDENT. | 

On Thursday last Hon. Robert A. Maxwell transferred the insurance de- 
partment to the new superintendent, the Hon. James F, Pierce. Before 
leaving, Mr. Maxwell completed the annua! report on fire insurance com- 
panies and sent it to the printer, by whom it will be issued some time during 
the present week. Mr. Maxwell has left for his home in Batavia, where he 
will rest for some weeks before entering into business actively again. 

The bonds signed by Mr. Pierce were two in number, each in the sum Of 
$50,000. They were executed by Augustus Storrs and W. H. Hazard, both 
of Brooklyn. Mr. Pierce went directly to the office of the insurance depart- 
ment, where he found Mr. Maxwell, and the formal transfer was then made. 
The big safe was opened and Chief Clerk Robertson took from it a big stack 
of bonds, These were the securities deposited by insurance companies for 
the protection of policyholders. ‘Their face value was nearly $17,000,000, 
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Several hours were consumed in going over these securities and checking 
them off. 

Senator Roesch has introduced a bill, to take effect immediately, and to 
apply to companies now doing business in the State. It provides that : 

No incorporated company, or company possessing any corporate franchise, 
privilege or power, chartered, created or organized, by, under or pursuant to, 
the laws of any foreign State or country, of which the object, eperation, ten- 
dency or effect is, to prevent competition in the production or sale of any 
commodity of use or consumption or article of commerce, or to lessen the 
production of such commodity or article, or to ennance the price of such 
commodity or article, or to confer a monopoly of such commodity or article, 
shall be allowed to establish or maintain an office, or to transact or carry on 
its business in this State, and all contracts of such company made in this 
State in establishing or maintaining its office or transacting or carrying on 
its business in this State, shall be illegal, void and incapable of enforcement ; 
and any officer or agent of such company, or other person, who shall here- 
after aid or assist in establishing or maintaining its office, or in transacting or 
carrying on its business in this State, shall be guilty of a misdemeanor, and 
upon conviction thereof shall be fined not exceeding $1000 and imprisoned 
for not more that six months, or be both so fined and imprisoned in the dis- 
cretion of the court. The Attorney-General is authorized and directed to in- 
stitute in the Supreme Court, in the name of the people, an action against any 
such company and any of its officers and agents, or against such company 
alone, or against any of its officers or agents alone, for the purpose of enjoin- 
ing such company and such officers and agents as such, from establishing or 
maintaining its office, or transacting or carrying on its business in this State, 
and upon satisfactory proof that in its object, constitution, operation or effect, 
such company tends to monopoly, or to lessen production, or to prevent com- 
petition, or to the enhancement of prices, as aforesaid, judgment shall be 
rendered enjoining such company and_ its officers and agents as such or either 
from establishing or maintaining its office or transacting or carrying on 
its business in this State. On the trial of any action, civil or criminal, pur- 
suant to the provisions of this act, no officer or agent of such company, or 
other person, shall be excused from testifying or producing written evidence, 
but his testimony or written evidence shal] not be used to criminate him, or 
to convict him of any offense, or subject him to any penalty or forfeiture. 
No provision of this act shall apply to commerce between this State and any 
other State, or between this State and any foreign country. 

Assemblyman Stranahan has introduced an amendment to the charter of 
the fire department of the city of Oswego, so that the Mayor, by virtue of 
his office, shall be a member of the council of the fire department and exer- 
cise the same powers and duties as the other members thereof, The income 
from the firemen’s fund is to be hereafter distributed, in part, among the members 
of the old Volunteer Firemen’s Association ; and more strict methods are to be 
employed in showing in detail the amount of property or funds in its posses- 
sion and under its control, in what manner the same is kept invested, the 
interest or annual income received therefrom during the twelve months last 
preceding such report, to what persons and for what purposes said interest was 
disposed of or applied to the council. 

Some weeks ago, in this correspondence, it was stated. that Assemblyman 
L’ Hommedieu would soon introduce his bill of last year relating to appraisers 
and allowing the county judge to name an appraiser in case the two parties 
could not agree. This bill has not yet been introduced ; but many inquiries 
have come to Albany in regard to it. The bill is likely to be introduced 
before long. The valued policy bill, it is rumored, is also so make another 
attempt to pass the legislature. It did not proceed very far in that direction 


last year. 

It is also stated that an attempt will be made to introduce and pass the bill 
that Assemblyman Burns did not succeed in passing last year, relative to 
brokers for unlicensed companies. It is as follows : 

Sec. 4. Any person acting for himself or for others who solicits or procures 
policies or certificates for or from any company or association that has not 
complied with this act, or who in any manner aids such transaction shall be 
held guilty of a misdemeanor, provided, however, that the superintendent of 
the insurance department shall be authorized to issue to the citizens of this 
State in consideration of the yearly payment of $200, a license, which shall be 
subject[to revocation at any time, permitting the person or firm named in said 
license to act as agent or agents and procure policies of fire insurance for 
themselves or others on property in this State in companies which have not 
complied with the laws of this State; but before any person or firm shall act 
as agent or agents under or by virtue of said license and procure policies in 
said companies he or they shall execute an affidavit in duplicate, one of which 
shall be filed with the insurance department, and the other in the clerk’s 
office of the county in which property proposed to be insured is located, setting 
forth that the person or corporation desiring insurance is unable to procure 
the amount of insurance required to protect the said property owned or con- 
trolled by said person, firm, or corporation from the insurance companies duly 
authorized to transact business in this State, provided, however, that in 
counties having less than 100,000 inhabitants the license fee fur such agents 
shall not exceed $25. The agent or agents who by virtue of said license shall 
place any such insurance or procure policies in any such unrepresented com- 
panies, shall keep a separate account thereof, open at all times to the inspec- 
tion of the superintendent, showing (1) the exact amount of such insurance 
placed for any person, firm or corporation, (2) the gross premiums charged 
thereon, (3) in what companies, (4) the date of the policy, and (5) the term 
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thereof. The agents provided for by this act shall not exceed 200 in number, 
and each person or firm receiving such license shall before transacting busi- 
ness as herein authorized execute and deliver to the superintendent a bond to 
the people of this State in the penal sum of $2000 with such sureties as the 
superintendent shall approve with a condition that the said agent will faith- 
fully comply with all the requirements of this act and will pay to the said 
superintendent in January and July of each year the sum of $3 upon the hun- 
dred dollars and at that rate upon the amount of gross premiums charged to 
policyholders upon all policies procured by such agent during the preceding 
six months, pursuant to this act and when such policies cover risks in cities 
and villages where there is a duly organized fire patrol or salvage corps, the 
superintendent is hereby authorized and directed to pay over to the treasurer 
of such fire patro) or salvage corps the sum so received by him under the 
provisions of this section upon all policies upon risks located in such cities or 
villages for the uses and purposes of such fire patrol or salvage corps. 


There has been very little progress in insurance bills thus far during the 
session, The only one that has reached the Governor is that of Assemblyman 
Webster changing the name of the United Life and Accident Company. 
Every other bill is still in the insurance committees with the exception of 
Senator Sloan’s, providing for the incorporation of companies for guaranteeing 
and indemnifying the owners or lessors of real property and the buildings 
thereon erected, which has gone to the committee of the whole ; and Senator 
McNaughton’s Church Insurance Association bill which has also gone to the 

.same committee. In the Assembly the amendment to the charter of the 
Albany Insurance Company, introduced by Mr. Hitt, is the only bill that has 
gone as far as the committee of the whole. Under the new rules this is now 
known as second reading. 

It will thus be seen that there is plenty of work ahead for the insurance 
committees of the two Houses. But some of the bills, as has been stated in 
this correspondence hitherto, are of such a nature that they will never be 
heard from outside of the walls of the committee room. 

The report of the commission appointed to revise the statutes have pre- 


pared a report upon the insurance laws which is now available. The follow- 


ing explanation forms part of the preface. 


Except the laws of 1889 and 1890, the statutes which will be repealed or 
superseded by this revision of the insurance laws are mainly comprised in the 
eighth edition of the revised statutes, pages 1608 to 1722 inclusive and will 
be found in the subjoined appendix, with the usual cross references. 

The first general insurance law of the State was chapter 308 of the laws of 
1849, which authorized the formation of corporations to carry on the business 
of either marine, fire or life insurance. Theretofore the business of insurance 
had been transacted largely by corporations incorporated under special 
acts of the legislature. A list of the acts creating such corporations existing 
at the time the revised statutes took effect is given in the third volume of the 
first edition, at pages 652 to 658, and comprises upward of seventy different cor- 
porations. . 

Between 1830 and 1849 other insurance corporations, to the the number of 
140, were chartered by the legislature. 

The first general law specially relating to life insurance corporations was 
chapter 95 of the laws of 1851, which related solely to their methods of ad- 
ministration and not their incorporation. The ‘first general law regulating 
both the incorporation and administration of life insurance companies exclu- 
sively was chapter 463 of the laws of 1853, which, as amended and modified 
by subsequent legislation, is still in force. Section 22 of this act repealed 
chapter 308 of the laws of 1849 and chapter 95 of the laws of 1851, so far as 
they related to life insurance companies, with a proviso that the repeal should 
not affect any corporation incorporated under those acts. 

The first general fire insurance law was chapter 466 of the laws of 1853, 
which is still in force, and with its amendatory and supplemental acts, consti- 
tutes the law specially applicable to that class of insurance corporations. Sec- 
tion 28 of this act repealed chapter 308 of the laws of 1849, so far as it re- 
lated to fire insurance companies, but declared that the repeal should not ap 
ply to any company which had been incorporated prior to the passage of the 
act of 1853. 
~ As to corporations formed after the passage of the life and fire insurance 
acts of 1853, the act of 1849 had no application except to marine insurance 
companies ; but as to life insurance corporations incorporated prior to June 
24, 1853, the acts of 1849 and 1851 are stil! in force ; and as to fire insurance 
companies prior to June 25, 1853, the act of 1849 is also in force, 

The insurance department was created by chapter 366 of the laws of 1859, 
and whatever State supervision was previously exercised over insurance cor- 
porations was effected by direct legislative action, or through the office of the 
comptroller of the State. 

Since the initial act of 1849 over 150 general laws have been enacted upon 
the subject of insurance. The majority of these laws contain independent 
substantive provisions and do not expressly amend or repeal any existing enact- 
ment. Whether they operate as a repeal by implication, and, if so, to what 
extent, have always been troublesome questions for the professional and judi- 
cial mind to solve. : 

To bring some degree of order out of this confused mass of legislation has 
been the aim of the commission in preparing the following draft of a revision 
of the insurance laws of the State, In the execution of this work, three gen- 
eral rules have been observed : 

1.— To omit everything which can be safely left to the operation of the gen- 
eral corporation Jaw or the stock corporation law. 
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2.—To comprise in one article of the chapter all provisions which are of 
general application to all insurance corporations or to two or more classes of 
such coporations, 

3.—To perfect the present law by eliminating from it conflicting provisions, 
supplying obvious defects, and making sch changes as are necessary to pro- 
tect the public against fraudulent and unauthorized methods of transacting the 
business of insurance, 


First.—Provisions relating to the following subjects have been omitted be- 
cause fully covered by the general and stock corporation laws, viz.: 


1. The qualification of members and incorporators. 2. Increase and 
reduction of capital stock. 3. The power to make by-laws. 4. Notice of 
meeting for the election of directors. 5. Reduction of number of directors. 
6. Liability of directors. 7. Inspectors of election. 8. Voting at elections. 
g. Géneral liability of stockholders, 10. Prohibition against a foreign cor- 
poration doing in this State any business which a domestic corporation is 
not authorized by the laws of the State to transact. 11. All provisions spec- 
ially relating to the appointment of receivers and their proceedings have 
been inserted in the receiver’s law, which will be submitted as an amendment 
to the code of civil procedure. 12. The provisions relating to the payment of 
the fire department tax in the city of New York by foreign corporations have 
been omitted, because contained in the New York City Consolidation Act. 


Second.—Provisions relating to the following subjects have been general- 
ized, viz.: 


1. Deposit, investment and exchange of securities. 2. Investment of 
capital and funds, 3. Examinations. 4. Impairments of capital. 5. Pro- 
ceedings against impaired mutual corporations. 6. Unclaimed dividends. 
7. Restrictions as to real property. 8. Reinsurance, 9. Limitation of risk. 
10. Certificate of authorization of Superintendent. 11. Certificate of attorney- 
general. 12. Certain general provisions relating to foreign corporations 
doing business in this State, including appointment of attorney. 13. Prohibi- 
tion of deceptive statements and contents of advertisements. 14. Non-for- 
feiture of policy without notice, 15. Reorganization of existing corporations, 
16. Examinations of securities in the insurance department. 17. Reports 
of insurance corporations. 18. Annual report of superintendent. 19. 
Penalties. 

Third.—Principal Changes.—1. Approval of superintendent of by-laws re- 
quired. 2. Voting by proxy prohibited unless the proxy is executed by a 
member or stockholder of the corporation or by his duly authorized attorney. 
3. Foreign insurance corporations prohibited from doing any business in this 
State which a domestic corporation is not authorized to transact. 4. Report 
of examiners made presumptive evidence in any action or proceeding in the 
name of the people against the corporation. 5. The provisions of the life, 
health and casualty insurance article have been extended to authorize the for- 
mation of corporations for the purpose of insuring an employer against loss or 
damage resulting from the negligence of an employee. 6, Authorizing a cor- 
poration to be formed for the purposes of life, health and accident insurance, 
one or more, or all combined. 7. Authorizing a corporation to be formed for 
one or more or all of the purposes specified in the fourth, fifth, sixth, seventh 
and eighth subdivisions of section 70. 8. Prohibiting the acceptance of 
mortgages unless the property mortgaged is income producing. 9g. Omitting 
provisions authorizing the Superintendent of Insurance to receive as a deposit 
the stocks or bonds of the Dominion of Canada in the case of corporations 
organjzed under the laws of that country. 

There are other and minor changes which will appear from a comparison of 
the text of the revision with the statutes to be repealed, but it is believed that 
the foregoing is a complete summary of the important modifications of the 
existing law proposed in the revision. 


ALBANY, N. Y., February 25. LANCASTER. 





ATLANTA. 

The Sub-Agency Question—Our Correspondent Comes Back at Mr. Mooay. 
and Shows How that Gentleman Evaded the Compact to which He 
had Agreed, and that Charges have been Preferred Against Him— 
Mr. Moody's Rebate of Twenty-five per cent to a Customer—The Com 
ing Meeting of the Southeastern Tariff Association in Washington. 


[From AN OCCASIONAL CORRESPONDENT. | 

Noticing the card in your issue of the Igth inst., over the signature of Jos. 
N. Moody, I desire to reply as follows: 

In my letter of the 24th of January I did not intend to convey the impres 
sion that Mr. Moody had made the appointment of his sub-agent referred to, 
after the agreement which was entered into by all parties interested, on the 
2oth. After reading my letter again, I fail to see how any such construction 
could be put upon it, therefore his words ‘*‘ ridiculously false,” will not apply. 
I simply stated that I had heard reports upon the street, that Jos. N. Moody 


‘and another agency firm ‘‘ would be charged with making rebates in violation 


of the compact agreement.” This rumor was confirmed by charges being 
afterwards made, the fact of which seems to have been one of general dis- 
cussion, and it seems that for some time Mr. Moody refused to put up the 
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$25 deposit which is required under the rules of the compact in all cases where 
charges ae made. I am informed that he finally made the proper deposit, 
and the matter is now to be submitted to the executive committee as to 
whether, under the compact agreement, the fine can be imposed. The par- 
ticular clause in the compact agreement, referring to this kind of transaction, 
does not allow an agent to make any kind of division of commissions with a 
party who is not also a signer of the compact agreement, and as his alleged 
agent was not a signev, I see no possible way for him fo get out of being 
fined. Aside from any discussion as to the question of his being fined, the 
fact stands as stated by me, and I can now assert without fear of a truthful 
contradiction, that Mr. Moody made a rebate of twenty-five per cent in the 
case of this particular poligy, which was issued to Hoyt & Thorn, and in 
doing so, he secured the risk from Brown & Adams, who are regularly consti- 
tuted and appointed agents, and were so at that time—representing the Lon- 
don and Lancashire and the Sun Fire Office. I have seen the bill which he 
made out to his alleged sub-agent, from which he deducted twenty-five per 
cent rebate. I have also seen a letter from the gentleman whom Mr. Moody 
claims to have appointed, in which he says absolutely that he never accepted 
the agency of Mr. Moody’s company, namely, the Lancashire, and that he 
told Mr. Moody so at thetime. To particularize, my information is that the 
alleged sub-agent went into Mr. Moody’s office and asked him if he was will- 
ing to carry out his proposition of the day before, namely, to save them 
twentv five per cent on theirpremium, and that Mr. Moody remarked, hand- 
ing him the policy: ‘* I will make you the agent of the Lancashire, and here’s 
your policy,” and that after delivering same, he then said—*‘ I now revoke the 
appointment.” I have nointerest in this matter at all, except that which every 
one has who is ready at all times to jump upon what is considered a sharp 
practice. Mr. Moody can take all the satisfaction he can about what he is 
pleased to term my ‘‘ dirty flings,” but it is certainly quite evident to all who 
have taken the trouble to investigate the facts in this particular case, that I 
‘caught him off his base and put the ball on him.” It only remains now, 
for the umpire (the executive committee) to call him ‘‘ out I am charitable 
enough to give Mr. Moody all possible credit for his efforts to prote@® his 
business, but in pursuing the plan he did in this case, I submit that he has 
violated his obligation, which every signer of the compact has a right to ex- 
pect his living up to. 

It is a well known fact that the Atlanta compact was organized and in- 
tended to be run strictly upon good faith, rather than conditions, and I dare 
say Mr. Moody would himself admit that his conduct in this case was not in 
I shall claim the right to deny Mr. Moody’s state- 
ment that he appointed the sub-agent referred to until satisfied that at the 
time it was done it was properly reported to the city and State authorities, as 
provided for in the laws governing the question of fire insurance agents. I 
have investigated this matter and find that the Lancashire ‘Insurance Com- 
pany has not paid any city license for this alleged sub-agent, neither has the 
Insurance Commissioner been called upon to issue a State license, ali of which 
fully warrants the charge that I have made, that the transaction was simply 
for the purpose of holding a risk which Brown & Adams were about to take 
away from him, upon the ground that one of the firm was a brother-in-law of 
Mr. Brown’s, 

As to hiding my name under a nom de plume I would say that that is 
the privilege which is allowed all parties who do not care to have any personal 
notoriety in matters of this kind, I have had occasion before to write upon 
this subject of not signing my name to letters intended for publication, and 
can only say now that it is not my purpose to do any one a wrong or make 
charges against them, or criticise them, unless warranted by the facts. If at 
any time I am mistaken, no one wil! be more prompt to make the necessary 
correction. If Mr. Moody wants to discuss this matter any further, I sub- 
mit that it be done entirely upon the facts, without any reference to who your 
correspondent is. I am willing to stand by the truth, and can unhesitatingly 
say that I have never ‘‘ feared that the truth should be heard” (taking a_por- 
tion of Mr. Moody’s quotation). 

[hear a great deal of kicking yet going on in regard to the association 
having their headquarters at the Arlington Hotel in Washington city on the 
25th of next month. Of course, I do not intend any reflection upon the mem- 
bers of the executive committee in this matter, but 1 do claim the right to crit- 
icise the selection, and I only wish it were in my power to picture to the rep- 
resentatives who will attend that meeting, the most disgraceful conduct of the 
proprietor of that hotel during our last session in that city. I have heard quite 
a number of insurance gentlemen from the North speak in very strong terms 
against the manager or proprietor of that hotel, and it seems they had come 
in contactWith him in some place which he runs in the North during the sum- 
mer, My advice to the parties who attend the next meeting of the association 


“ee ” 


good faith by any means, 
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is to look to other places for quarters, and I have no doubt that quite a 
large number of them will do so. TART. 
ATLANTA, GA., February 20. 





CANADA. 


Business of the Canadian Life Companies in 1890— The British Columbia 
Fire Insurance Company—Reports of the Insurance Business Used to 
Show the Prosperity of the Country—Propertyowners Asking for a Fire 
Inquest on Property Destroyed— Unhealthy Condition of Halifax. 


[From Our Own CorRESPONDENT.] 


During the year 1890 the sums received for premiums by Canadian life in- 
surance companies amounted to $4,028,478, compared with premium re- 
ceipts of $3,616,875 during 1889. ‘The net amount of policies in force at the 
end of the year was $138,775,563, as compared with $125,875,665 at the close 
of 1889. During the last year death claims were paid to the amount of 
$1,135,703, of which the Canada Life paid $594,730, Confederation $113,885, 
the Sun $109,912, the Federal $95,850, Ontario Mutual $74,489, Manufact- 
urers Life $44,646 and North American $40,607, Of the total of $4,028,478 
received for premiums by all the companies in Canada, the Canada Life re- 
ceived $1,542,256, Confederation $601,701, the Sun $573,874, Ontario Mu- 
tual $409,766, North American $304,082, Federal $210,757, Manufacturers 
$148,880, Temperance and General $77,790, London Life (general) $43,622 
and London Life (industrial) $44,091, Dominion Safety Fund $87,933, Citi- 
zens $19,395 and Dominion Life $14,355. In amount of new policies taken 
during the year the Canada Life Jeads with $5,551,740, the other leading 
companies being the Sun Life $5,225,556, Confederation $2,912,989, Manu- 
facturers Life $2,398,659, North American $2,284,743, Federal $2,214,600 
and Ontario Mutual $2,160,650. The total amount of new business done by 
the Canadian companies last year was $26,267,799. 

The annual report of the directors of the British Columbia Fire Insurance 
Company presented at the meeting last week shows a continuance of the 
prosperity that this company has enjoyed since its organization. During the 
year they joined with the other companies doing business in the province to 
keep uniform on paying rates. The last report presented showed 508 poli- 
cies, insuring $580,462, whereas this one shows 535 policies, insuring 
$623,030. The losses during the year amounted to $4,655.15. The revenue 
increased during the year from $21,069.18 to $27,213,41. 

The Government returns as regards the increased amount of insurance now 
being carried in Canada, is being used by the Government in the election 
campaign now going on, as an evidence of the state of prosperity the country 
is enjoying. 

It is pointed out that during 1899 the sum of $5,930,047 was received hy 
fire insurance companies doing business in Canada and reporting to the Do- 
minion Government. ‘The premiums received during 1885 were $4,891,808, 
thus showing an increase of $1,038,239 in the premiums paid to the com- 
panies reporting to the Dominion Government upon property in Canada dur- 
ing the last five years. It is shown that the average rate paid for fire insurance 
in Canada has for some years been in the neighborhood of $1.16. The 
amount of the increase above shown would thus represent the premium upon a 
total insurance of about, in round numbers, $100,000,000, There is actually cov- 
ered by insurance in Canada to-day about $133,000,000 more property than 
was the case in 1885. ‘The available assets of the country then have increased 
during the last five years in the enormous sum above named, at least, yet the 
Liberal party tell us that the Dominion is on the broad road to ruin. 

The petition of the General Life and Fire Insurance Company to appeal 
from the decision of the court, appointing liquidators to the Glasgow and 
London Insurance Company, was dismissed by Judge Gill last week, who, how- 
ever, ordered that the liquidators need not proceed with the liquidation for 
ten days, in order to allow of replies being received from the shareholders in 
England. 

At a meeting of the directors of the Keystone Fire Insurance Company, 
held at St. John, New Brunswick, last week, to elect officers for the ensuing 
year, Sir Leonard Tilley asked to be relieved of his position as president on 
account of the state of his health. The board expressed their regret on his 
retirement from the chair, and a motion of thanks was tendered him for his 
services during the year. Howard D. Troop was elected president; C. W. 
Weldon, M. P., vice-president; Thomas A. Temple, managing director; E. 
L. Temple was continued secretary. ° 

Maclaren & Co. of Ottawa have written to Mayor Birkett pointing out to 
him that as the origin of the fire by which their mills were destroyed last 
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week is a complete mystery, that in the interest of the city generally it would 
be advisable to have a strict investigation. They suggest, therefore, that 
something in the nature of a fire inquest be held, but leave it to the maycr to 
take whatever steps he considered necessary. The mayor stated he had exam- 
ined the statutes and found that upon information received from an insurance 
agent, a justice of the peace could hold such an investigation asked for pro- 
vided that a sufficient sum to cover al’ the costs be deposited. 

Attention was recently drawn by the Montreal correspondent of THE 
SPECTATOR to the danger which threatened the city of Halifax from a big confla- 






gration sooner or later. This is not the only danger which would appear to 
demand the attention of insurance companies carrying risks in Halifax as, ac- 
cording to the statements published in the local press of that city, Halifax is 
in anything than a healthy condition just now, and if all reports be trust- 
worthy, is not a very desirable field for life assurance companies until some of 
the threatening evils that have been pointed out to the municipal authorities 
by the local press are removed, Commenting on the facts The Halifax Critic 
says : : 

** The lamentably unhealthy state into which our one time healthy city has 
got during the past year is a matter for great regret, and calls for efforts of all 
kinds to restore it to its original condition. The effort to rid Lalifax of dip- 
theria and other diseases, must be a united one, and when it becomes so a 
healthy condition of affairs needs must prevail.” ¥. bs 3 

OTTawa, February 20. 





ILLINOIS. 

The Deadlock in the Legislature on the Senatorship Prevents the Transaction 
of Business—An Anti-Discrimination and Anti-Rebate Bill Introduced 
—Two Valued Policy Bills Ready for Consideration—Other Measures 
Proposing Additional Burdens upon Insurance Interests, 


[From Our Own CorRESPONDENT.] 

The legislature of this State has now been in session forty days and there 
has been more than five hundred bills introduced, but owing to the deadlock 
on the United States Senatorship the Speaker of the House has not yet an- 
nounced his standing committees, hence no legislation has been enacted. Of 
the 379 bills introduced in the lower branch of the Assembly only seven relate 
to matters of insurance, and two of these are duplicates of each other and 
merely amend the present law regarding the term of office and manner of the 
election of directors of township insurance companies. 

Among the measures introduced is an anti-rebate bill similar to that 
adopted by several State legislatures. According to its title, it is a measure 
**to correct certain abuses and prevent unjust discrimination of and by life in- 
surance companies doing business in this State in the rates, amount or pay- 
ment of premiums, in the return of premiums, dividends or other benefits de- 
rived between insurants of the same class and equal expectation of life.” It 
provides in substance that every life insurance company or association doing 
business in this State shall charge and receive the same rate or amount of 
premium for insurants of the same class and equal expectation of life, and 
make the same return ratably of benefits to be derived therefrom to insurants; 
that the terms and conditions of the insurance contract shall be the same as to 
individuals in the same class and equal expectation of life, and that the con- 
tract shall be wholly expressed in the policy. It further provides that the com- 
panies shall not allow to any person any special rebate of premium or any 
special favor or advantage to accrue on policies, or promise any special bene- 
fits as an inducement to insure, or permit any unjust discrimination in any 
manner whatever. A violation of any of the provisions of this law—if it 
finally becomes a law—subjects the guilty company, together with its agent 
who cominits the offense, to a penalty of not less than $500 nor more than 
$1c00 to be recovered in the name of the people of the State. One-half of 
the penalty goes to the informer and the remainder is to be covered into the 
treasury of the county where the offense is committed. In addition to the fine 
imposed, the Auditor is required to cancel the certificate of authority held by 
the offending agent. 

Two years ago a measure similar tothis passed the lower branch of the legis- 


lature of this State and reached a second reading in the Senate, but for want ° 


of time failed to pass that body. The author of the bill thinks he can get it 
through both houses this session, and, as it has an emergency clause, it will go 
into effect immediately upon its passage. 

Below is given the full text of a valued policy bill affecting fire insurance 
companies doing business in this State : 


Hereafter all fire insurance companies doing busines in this State, whether 
foreign or domestic, whenever they issue a policy of insurance for one year or 
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a term of years, and specify an amount therein as the value of the property 
insured, and thereafter charge or receive premiums on said amount until a 
total or partial loss occurs, then such valuation specified in the policy shall be 
conclusively deemed and taken as the liquidated and fixed value of the prop- 
erty insured, any clause or condition contained in the policy to the contrary 
notwithstanding, and the loss, whether total or partial, shall be adjusted by the 
company according to such fixed valuation. 

Another valued policy bill which passed the lower house at the last session, 
but failed in the Senate on second reading, has been introduced. It provides 
that in all suits brought upon policies of insurance against loss or damage by 
fire the defendant shall not be permitted to deny that the property insured was 
worth at the time of issuing the policy the full amount insured, and in case of a 
total loss the measure of damage shall be the amount for which the same was 
insured, less whatever depreciation in value the property may have sustained 
between the time of issuing the policy and the time of loss ; but the burden 
of proving such depreciation shall be upon the defendant. In case of partial 
loss the measure of damage shall be that portion of the value of the whole 
property insured which the part injured bears to the whole property insured. 
This bill also provides that where policies are issued or renewed upon the 
same property by more than one company, and suit shall be brought upon any 
of these policies, the defendant shall not be permitted to deny that the insured 
property was worth the aggregate of the several amounts for which it was 
insured, unless fraud is shown in obtaining additional insurance ; but whatever 
depreciation in value below the amount for which the property insured may be 
shown shall be deducted from the amount of each policy in the proportion 
which the amount insured bears to the aggregate insurance. 

An amendment to the general insurance law of this State is proposed by 
adding two sections, as follows : 

An agent authorized by an insurance company, whose name is borne on the 
policy, is its agent in all matters of insurance ; any notice required to be 
given to said company or any of its officers, by the insured, may be given to 
such agent ; any application for insurance, or valuation, or description of the 
property, or of the interest of the insured therein, if drawn by said agent, is 
conclusive upon the company, but not upon the insured, although signed by 
him, and all acts, proceedings and doings of such agent with the insured, are 
as binding upon the company as if done and performed by the persons speci- 
ally empowered or designated therefor by the contract. 

All statements of description or value in an application or policy of insur- 
ance are representations and not warranties ; erroneous descriptions or state- 
ments of value or title by the insured do not prevent his recovering on his 
policy unless the jury find that the difference between the property described 
and as it really existed, contributed to the loss or materially increased the 
risk ; a change in the property insured, or in its. use or occupation, or a breach 
of any of the terms of the policy by the insured, do not affect the policy un- 
less they materially increase the risk ; nor shall any misrepresentation of the 
title or interest of the insured in the whole or a part of the property insured, 
real or personal, unless material or fraudulent, prevent his recovering on his 
policy to the extent of his insurable interest. 

The last bill introduced is a non-forfeiture bill, which provides that every 
life policy issued in this State shall stipulate that when after three full annual 
premiums shall have been paid the policy shall become void solely by the non- 
payment of any premium when due, its entire net reserve, less any indebted- 
ness to the company, to be applied by the company asa single premium at 
the rates in force at date of issue, either to the purchase or non-participating 
term insurance for the face of the policy, or to the purchase or a non-partici- 
pating paid-up policy, payable at the time the policy would have been pay- 
able if continued in force. No part of such term insurance is to be payable 
unless satisfactory proof of death be furnished within one year from date of 
death ; and if death occurs within three years after the non-payment of pre- 
mium the company shall pay a cash value of not less than ninety p2r cent of 
its net reserve, together with any dividend which may stand to the credit of the 
policy. G. B. M. 


SPRINGFIELD, ILL., February 18. 





NOTES FROM PHILADELPHIA. 


In my letter last week I made the announcement that Frank Williams, 
independent adjuster, would leave Philadelphia to embark in the real estate 
business at Patchogue, L. I., and that all unsettled losses in his charge had 
been left to the care of T. T. Nelson. Since then, Mr. Williams has, at the 
earnest solicitations of his many friends, reconsidered his determination, and 
will remain with us, continuing his business of adjustment of fire losses. 

The new quarters of the Fire Association, Nos. 407 and 409 Walnut street, 
are rapidly approaching completion, and the company will probably take 
possession before April 1st. The building is a handsome four@tory white 
marble front, 60 x 100 feet. The first floor will be occupied by the local 
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department, the officers and directors will use the second floor, and the two 
upper floors are set apart for the agency department. 

I have it from very reliable authority that policies of the Farmers and 
Mechanics of Millersburg, Pa., arg being floated extensively throughout the 
South and West. A company of this name failed some seven years ago and 
has never been reorganized. It would be well to investigate fully betcre 
accepting their policies. 

One of the results of the introduction of new blood into the management 
of the Philadelphia Mutual Accident Association is the 
weekly indemnity to one hundred weeks. 


increase of term of 
This feature is original with the 
association, and as it is a decided attraction should bring thema large increase 
of membership. " 

There is a rumor on the strect that the State Investment and Insurance 
Company of California will return to Philadelphia in quest of business. 
There are openings in many of our first-class agencies and the State can get a 
snug berth if their managers take the trouble to look for it. 

Major E, G, Whitesides has entered the services of the Employers Liability 
Assurance Corporation of Loncon as special agent in the Middle Department. 
Until recently the major has been connected with the bureau of statistics of 
the manufacturing interests of Philadelphia, in connection with the recent 
census. 

Alexander McKnight, assistant to President L. G. Fouse of the Fidelity 
Mutual Life Association, was elected a member of common council at the 
recent municipal election. Q. U. AKER, 
PHILADELPHIA, February 23. 





NOTES EN ROUTE. ,. 
[From Our Ov;n CORRESPONDENT.] + 


The Southeastern Tariff Association will be given a right royal welcome 
in Washington next month upon the occasion of its annual meeting. 
rations to that end are now making. 


Prepa- 


J. A. Cooke, formerly secretary of the Equity Life Association of Staunton, 
Va., has resigned to engage in other business. His successor has not yet been 
appointed, 

The Valley Mutual Life Association of Virginia, Staunton, has started out 
very auspiciously under its new management, which is made up as follows: 
President, George D. Eldridge; secretary, R. D. Haislip ; treasurer, Sam- 
uel Norment. 

The Staunton (Va.) co-operative life companies complain that the Southern 
land boom has robbed them ef most of their agents, but think they will re- 
turn as the booming dies away. 

John R. West, Virginia manager of the Equitable Life, wrote nearly 
$1,500,000 in his territory in that State last year with but two per cent of 
““N. T. O's.” He claimed two bonuses last year and has won another al- 
ready in 1891. The beautiful calendar ornamented with a well engraved 
fac similie of the Equitable’s simplified form of policy is the production of 
Mr. West. 

J. B. Moore, one of Richmond's best known agents, has associated in part- 
nership with him W. R. Robbins. Mr. Moore has been appointed manager 
of the American Casualty for Virginia and North Carolina, and will devote 
his attention to this company entirely, while his partner will look after the 
firm’s large fire insurance interests. 

Bowman, Boswell & Shuman, a new andenterprising Richmond agency firm, 
have just been appointed agents of the Brooklyn Life tor the State of Virginia. 

The National Life Association of Hartford is pushing its Tontine invest- 
ment bonds in the South. 

J. F. Jordan has been appointed manager of the Interstate Life of Staunton, 
Va., for North Carolina, with headquarters at Raleigh. 

Wm. L. Hill, until a few days ago agent for the Aitna Life at Raleigh, N. 
C., has been retired. His successor has not yet been appointed. 

Miller & Lindsay is the style of a new and promising firm at Raleigh, N. 
C., representing the Mutual Life of New York for the State under O. F. 
Bresee & Sons, Baltimore, Southern managers for the company. That the 
firm is doing business is evident from the fact that the volume for the first 
seven weeks in the year (they began on January 1) is larger by fifty per cent 
than the entire amount secured in the State last year. 

The North Carolina legislature is discussing a valued policy bill, a deposit 
bill and an anti-rebate bill. It is probable that the first will pass with amend- 
ments. The Alliance element is behind it of course. 1f vigorous work will 
win, the anti-rebate bill will become a law before the session closes, Seem- 
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ingly-well-informed persons tell me that the deposit bill is so obnoxiously 
drawn up that it will never amount to anything. 

The Life Insurance Association of the Carolinas held its annual meeting at 
Charlotte, N. C., a few weeks since, electing the following officers for the en- 
suing year: President, J. D. Church of Charlotte; vice-presidents, W. J. 
Roddey ot Rock Hill, S. C., for South Carolina, and John C, Drewry of 
Raleigh for North Carolina; Samuel L. Adams of Durham, N. C., secretary 
and treasurer. Executive committee: Oscar E. Johnson, Walter Brem, F, 
C, Whitner, C. J. Hunter and J. R. Lindsay. The association elected thirty- 
two new members. Application for membership to the Naticnal Association 
has been made. t &. FP. 

RALEIGH, N. C., February 21. 





THE MANUFACTURERS MUTUAL UNDERWRITERS 
ASSOCIATION. 


[From OurR Own CorRESPONDENT. | 


The Manufacturers Mutual Underwriters Association, which was formed 
in Chicago a few weeks since, is an organization out of which much good is 
expected by those interested in this form of insurance. Not only are twelve 
of the best Western mutual insurance companies interested in this association, 
but a large number of the leading manufacturers and lumber owners of the 
West had a hand in the organization. 

I was told last November, when mutual fire companies were retiring with 
the vegetation of summer, that there would be effected some sort of an alli- 
ance among those companies whose business had been conducted in such a 
manner that they would be able to withstand the panic now raging among 
some of their weaker sisters. Nothing of importance was done, however, 
until within the past few weeks. 

A number of companies received letters of invitation from a dozen or more 
large lumber and manufacturing firms, inviting their respective secretaries to 
meet with them in Chicago and debate the question of concurrent action rela- 
The meeting was attended by the representa- 
tives of twelve companies, and, after a full discussion of the subject in ques- 
tion, a plan of action was arrived at that suited all parties concerned. The 
constitution which was drafted and signed by the companies is not in all its 
particulars of interest here, but the main features are as follows, however: 


1. The object of this association is for the purpose of classifying and adopt- 
ing a schedule for business to be written; to recommend adequate fire pro- 
tection, and to adopt a system of inspections for the joint interest of the asso- 
ciation. 

2. Each company to become a member must promise to make a fuil report 
every month to the secretary of the association as to its assets and liabilities. 

3. No company of this association shall write on any manufacturing risk 
except on the mutual plan. All policies shall contain either a deposit note or 
contingent liability clause equal to three or more annual premiums to be as- 
sumed by the assured. 


These three agreements are the cardinal points in the constitution and 
were entered into by the following named companies: Pine Tree Mutual and 
Wood-workers Mutual, Winona, Minn. ; Mississippi Valley Mutual and North- 
western Mutual, Rock Island, Ill. ; Mutual Union ard Associated Manufac- 
turers, Moline, Ind.; Merchants and Manufacturers Mutual, Clinton ; 
Millers and Manufacturers Mutual, Minneapolis; Lumberman’s Mutual, 
Chicago; Saginaw Valley Mutual and Manufacturers Mutual, Saginaw ; 
Manufacturers and Merchants Mutual, Rockford, Il. 

The Detroit Manufacturers was to have been represented, but by some 
mistake was not. It expects, however, to be a member of the association as 
well as the Millers Mutual of Chicago, except as to its flour mill business. 

The officers elected were as follows: A. A. Carpenter of the Kirby Car- 
penter Co. (lumber), chairman ; A. H. Ainsworth, of Williams, White & Co. 
(manufacturers), Moline, vice-chairman ; C, W. Crocker, secretary and trea- 
surer. Executive committee : George S. Roper, chairman ; C. B. Shove, H. 
C. Cleveland, C. B. Flinn, J. P. Sheridan, Secretary .and treasurer, J. D. 
Sheehan. 

The States in which the several companies as members of this association 
will operate are Illinois, Wisconsin, Minnesota Michigan, Iowa, Missouri, 
Indiana and Ohio. 

The office of the Manufacturers Mutual Underwriters Association will be in 
Chicago in charge of the secretary of the executive committee, Mr. Sheehan. 
He will also have charge of the affairs of the National Map and Inspection 
Company, which the association is to buy out. There will be no insurance 
business connected with this office, the association being only for the purpose 


tive to mutual underwriting. 
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of securing information relative to insurable risks. The placing of the in- 
surance will rest entirely with the management of the respective companies. 

That this move is in the right direction is beyond a question if the mutuals 
are to regain public confidence, and now all that is necessary to make the 
Western mutuals as strong in its organization as their New England cousins 
is to live up to the letter of the laws laid down and the promises made. 

The Illinois Manufacturers Mutual of Rockford, that was organized late 
last year and expected to be in operation by the middle of January, has had to 
succumb. Its organizers are not only out of pocket for the expenses of organi- 
zation, but also have a loss of $1500 on a risk reinsured by them in the Mant- 
facturers Mutual of Batavia, which failed. Not being able to get the return 
premium out of this concern they thought rather than put it up they would 
gamble on the hazard. It is to be hoped the insured loses nothing. 


ROCKFORD, IIl., February 16. D. E. B. 





IN AND AROUND CHICAGO 
| From OuR OWN CORRESPONDENT. | 


The American Lloyds of New York have established a Western depart- 
ment comprising the States of Wisconsin, Minnesota, Michigan, Illinois, 
Iowa and Indiana, with headquarters at Chicago, under the management of 
Charles D. Cox. This company confines its business to mercantile and 
manufacturers’ risks, thoroughly eauipped with approved sprinklers. Fifty- 
thousand dollars is the maximum amount of their lines. 

The Chicago Life Underwriters Association held their annual meeting 
February 17. After disposing of the usual routine business, the following 
officers were elected for the ensuing year: President, Charles H. Ferguson, 
Mutual Life ; vice-president, C.S. Smith, Penn Mutual; second vice-presi- 
dent, W. D. Wyman, Berkshire Life; secretary, L. A. Spicer, Mutual 
Benefit; treasurer, Charles A. Weidenfeller, Metropolitan. Executive 
committee—J. H. Strong, United States; Gage E. Tarbell, Equitable; J. 
H. Nolan, Travelers ; I. J. Mason, 4itna. W. E. Poulson of the New York 
Life was elected an associate member. ‘The annual banquet will be held on 
the 24th at the Palmer House. The prominent guests will include Lyman J. 
Gage, Judge Driggs of this city and James W. Alexander, vice-president 
Equitable Life. 

The firm of Brown & Vater, composed of V. A. S. Brown and H. H. 
Vater, has been formed to succeed to the business of the late W. W. Brown, 
who died February 1. Mr. Vater was confidential clerk to Mr. Brown for five 
years prior to that gentleman’s death, and is known on the street as a young 
man of unusual ability. He will assume personal charge of all details of the 
business, and will so conduct the affairs of the firm as to justify the old trade- 
mark, ‘* Promptness and Reliability.” Their offices will be at the old quar- 
ters, Room 506, The Rookery. They have the good wishes of the fraternity. 

The Interior Conduit and Insulation Company of New York have opened a 
branch office in the Owings building, this city, to accommodate their growing 
Western business. 

J. J. MacDonald, the newly appointed manager of the Western department 
of the Continental, arrived here on the 17th. 

A meeting of the legislative committee of the Assessment Life and Accident 
Association was held in this city on the 16th. 

Despite the petitions of rival companies the insurance departments of IIli- 
nois and Missouri have renewed the license of the Fidelity and Casunlty to do 
several kinds of business, as heretofore, in their respective States. 

E. C. Gilman, a well-known business man of this city, has been appointed 
manager for the Home Life at Denver, Col. 

The Bankers Mutual Fire of this city is the latest mutual venture. 

The firm of Collins, Green & Co. succeed to the brokerage business of the 
defunct Consolidated Mutual Fire of this city. 

C. A. Noyes of Milwaukee has been appointed State agent for Wisconsin of 
the Michigan Mutval Life. 

The Central Map Survey and Publishing Company of this city will increase 
its capital stock to $100,000. 

Manager Dudley of the Manchester Fire left on February 21 on an ex- 

‘tended trip through the South. His company will probably enter Texas and 
Wyoming in the near future. 

P. F. Cameron, formerly with Fred. L. James & Co., has opened a broker - 
age office at 155 La Salle street. G. A. W. 

CHICAGO, ILL., February 21. 
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TEXAS. 

Insurance Bills Now Pending in the Legislature—Some New Requirement 
for Nearly Every Branch of the Business—A Bill Proposing an Annual 
Occupation Tax of $200 0n all Companies Likely to Become a Law— 
Progress of Other Bills in the Committees. 


[FRom OUR OWN CORRESPONDENT. | 


The following House bill No. 415, by Mr. Truitt, was introduced on the 
1oth inst.: 


SECTION I. Be it enacted by the legislature of the State of Texas, that it 
shall be unlawful for any fire insurance company transacting business in this 
State to reinsure any property insured by it and located in this State in any 
company not authorized to transact an insurance business in this State. ; 

SEc, 2. It shall be the duty of the commissioner of agriculture, insurance 
statistics and history to revoke the certificate of authority of any insurance 
company violating the provisions of this act. 

House bill No. 454, by Mr. Perry, was introduced on 14th inst., which 
reads as follows: 


Each life insurance company doing business in this State shall pay to the 
Insurance Commissioner an annual occupation tax of $300; each fire insurance 
company $200; each accident, guarantee, health, live stock or marine insur- 
ance company $100. The receipt of the Insurance Commissioner, under seals 
shall be issued to such companies, certified copies of which shall be evidence 
of the payment of such tax and authority for such companies and their agent 
to transac: business in each county and municipal corporation in this State; 
provided that nothing herein contained shall authorize the levy or collection 
of any municipal occupation tax upon such companies or their agents. 


On the 16th inst., house committee on revenue and taxation favorably 
reported House bill No. 427, by Hamblen and Lindsey, with the amendment 
to insert ‘* Comptroller of Public Accounts” where the words 
Commissioner” appear in the bill. As reported, it reads: 


** Insurance 


Every insurance company doing business in this State shall pay to the 
Comptroller of Public Accounts an annual occupation tax of two hundred dol- 
lars, whose receipt, under seal, shall be issued to such companies, certified 
copies of which shall be evidence of the payment of such tax and authority 
for such companies to transact business in each county and municipal corpora- 
tion in this State ; provided, that nothing herein contained shall authorize the 
levy or collection of any county or municipal occupation tax upon such com- 
panies or their agents. 

Much labor has been expended in carrying this bill through to the point 
where it is now almost certain to become a law. Insurance companies will 
then be taxed heavier in proportion than most other occupations. 

Senate bill No. 77, by Senator Crane, although having passed the Senate by 
a unanimous vote, could not survive the thorough ventilation and scrutiny ex- 
ercised in the House insurance committee. Its most dead!y fangs were one 
by one extracted until death relieved it from the ridiculous, It was reported 
adversely by a large majority of the committee on the 17th inst. 

On the 17th inst., House bill No. 454, by Mr. Perry, was returned to House 
by committee on insurance with the recommendation that said bill lie on the 
table for the reason that another bill containing the same subject-matter had 
been favorably reported by committee on revenue and taxation. 

House bill No. 431, by Mr. Swan, a bill preventing favoritism in life insur- 
ance contracts, etc., was, on the 17th inst., discussed at length before com- 
mittee on insurance in the house. It was resolved to have two hundred copies 
of such bill printed for the use of the committee. 

Same committee on same date reported favorably House bill No. 415, by 
Mr. Truitt. A. &. BR. 

AusTIN, TEXAS, February 18. 








—Walter P. Dickerson of Louisville and Newport, Ky., writes to Tur 
SPECTATOR as follows: ‘‘ W. P. Dickerson & Co. have not pushed for any 
new business for some time, but will take care of the business they now have 
on their books, most of which is local. The firm may, in the course of the 
next three or four months, organize as a stock company, with a considerable 
paid-up capital, and again push for business. In consideration of the recent 
cyclone in the Northwest we have thought it proper for some months past to 
take care of the business we now have. The past several months, as you are 
aware, have been pretty severe on Western mutual companies, but the com- 
panies composing the Associated Factory Mutuals, South, have weathered the 
storm, and their future opportunities are better than ever before. There are 
not many Western mutual companies left. The speculative institutions are 
almost altogether out of the way, and the future is full of encouragement.” 





Feb. 26, 1891.] 


COMMUNICATIONS. 


HOW MUCH WAS IT “OUT?” 


[To THE EpIToR OF THE SPECTATOR.] 

As the following query has caused considerable discussion and may be of 
general interest, I submit it to THE SpecTraTor: A, who is insured for 
$10,000, and has paid on the policy in premiums’ $6000, allows the policy to 
lapse, and shortly after dies. By not paying the last premium, how much is 
his estate ‘‘ out?” INQUIRER. 


[The estate is ‘‘ out ” $6000, the amount it had possessed, but which had 
been paid away. It could not have been ‘* out” any amount that it never 
possessed. —Editor THE SPECTATOR]. 

30STON, February 17. 





A CONCURRENT CONDITION. 


[To THE EpIToR OF THE SPECTATOR. ] 


If a policy for $2000 is issued with a ‘‘ permit for $12,000 concurrent insur- 
ance,” how much total insurance can the assured have under the policy ? 
A. M. M. 
SPOKANE FALLS, WASH., January 29. 


[The maximum amount that can be written under the conditions named is 
$12,000 The customary form reads: ‘‘ $ other insurance concurrent 
herewith permitted ;” but the phraseology in question limits the amount of 
insurance to $12,000, which must be concurrent with the $2000 policy.— 
Editor THE SPECTATOR, ] 


‘permit for $500 concurrent insur- 
J. M. B. 


If a policy for $2000 is issued with a 
ance,” how much total insurance can the assured have ? 
SPOKANE FALLS, WASH., February 17. 


[By inference—and by inference only—in the latter case $500 insurance 
additional to the $2000 is permitted. The phraseology is inexact and does not 
clearly express what is meant. The ordinary phraseology in use, quoted 
above, clearly expresses the idea intended to be conveyed that ‘‘ other” insur- 
ance to a specified amount is permitted. Lacking the word ‘‘ other” or 

‘additiona!,” the contract becomes vague and indefinite, leaving its intent to 
be inferred when it could be clearly expressed with so little trouble. It is 
precisely this indefiniteness of expression in the contract that leads toso much 
insurance litigation, and compels the courts to give judicial interpretations of 
the language employed.—Editor THE SPECTATOR. ] 


1” 





MR. SHEPPARD HOMANS TO MR. D. H. WELLS. 
[To THE EpITOR OF THE SPECTATOR. ] 


The publication in your last number by Mr. D. H. Wells, actuary of the 
Connecticut Mutual Life [Insurance Company, of his letter to me dated 13th 
inst., and of my personal reply to him of the 14th inst., leaves me no alterna- 
tive but to give the facts upon which my criticism of his company were based. 

In 1849 Mr. J., a merchant of this city, took out an ordinary whole-life 
policy in the Connecticut Mutual for $5000 in his own favor, Five years 
later, on June 27th, 1854, having in the meantime been married, 
he requested the company to change the insurance in favor of his 
wife. The company, notwithstanding his protest, insisted upon the 
surrender of the first policy, for which it would give no considera- 
tion, and the acceptance by him of a new policy, No. 18801, at his then 
older age. Thus not only was the reserve on the first policy confiscated, but 
Mr. J. has been obliged for twenty-seven years to pay the rate of premium 
for an age five years older than his age at entry. This was many years before 
the present officers became connected with the company, but it was no less a 
great injustice. About three years ago, his wife having died, and having no 
one dependent upon him—iz fact all insurable interest in his life having 
ceased —Mr. J. applied to the company for a cash surrender value. ‘This ap- 
plication was rather curtly refused. Mr. J. urged me to take steps by which 
the company would be compelled to purchase his policy. This I declined, 
but at his request I wrote a courteous letter to Colonel Greene, president, set- 
ting forth the facts, and urging other reasons for closing the insurance and 
paying a fair surrender value. Colonel Greene refused to parchase the 
policy, but assigned no reasons for his refusal. 

Other cases of a similar nature have been brought to my notice, and in one 
instance, at least, I laid the facts before Colonel Greene, both verbally and in 
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writing, but without avail. It is of the essence, both in law and in morals, 
of all insurance contracts—whether fire, marine or life—that there can be no 
valid insurance without an insurable interest. Where no pecuniary loss can 
result to any one from the destruction of a house, or a ship, or a human life, 
there can be no valid insurance. Insurance without insurable interest would 
be simply gambling and hence against law and morals. No one would suffer 
pecuniary loss by the death of Mr. J., and the self-interest of possible benefi- 
ciaries who have no insurable interest in his life might make his death unduly 
beneficial to them. This is surely adverse to public morals. In such a case 
both the company and the policyholder should have the right to compel the 
termination of the insurance and the cancellation of the policy on equitable 
terms, ; - 

It is true, as stated by Mr. Wells, that on policies issued* since April 1, 
1882, the Connecticut Mutual guarantees cash surrender values at the end of 
ten years and at the end of each subsequent five years. But these facts only 
make the matter worse, If it is right to pay cash surrender values on policies 
issued since April 1, 1882, is it right to refuse to pay cash surrender values on 
policies issued prior to that date? During the year commencing April 1, 1892, 
a small fraction of policyholders will have certain rights which are denied 
to all other policyholders and which will subsequently be denied to them 
except at intervals of five years, As it stands, no policyholder in the com- 
pany has the right, fo-day, to claim a cash surrender value, and yet, as stated 
by Mr. Wells, $194,199.85 was paid in cash last year to certain favored 
policyholders ‘‘ in cases where the facts seem fo us to make it desirable.” 

The payment of any surrender values at any time should not be a matter of 
grace, still less should it depend upon the arbitrary will or caprice of any officer. 
It is a question of right—right to one’s own money, and while it is, perhaps, 
subordinate to the greater right of insurance protection, and while no company 
should be compelled to pay any cash values at any time if such payment would 
endanger the insurances, yet, when a company is in prosperous condition, 
when its insurance contracts are safe beyond peradventure, as they are in the 
Connecticut Mutual, fair cash values should not only be allowed, but no dis- 
crimination should be made in favor of any individual or any set of policy- 
holders as against any other individual or any other set of policyholders. 
This is especially true of a mutual life insurance company which is managed 
by trustees and in which all policyholders have equal rights which the trus- 
tees are bound to respect. 

For these reasons I submit that my criticisms on the Connecticut Mutual, 
as published in your number for February 12, are sound, and that I have 
made no misrepresentations regarding that company. 


New York, February 19. SHEPPARD HOMANS, 





AN ACCIDENT INSURANCE CASE. 
[To THE Epiror oF THE SPECTATOR.] 


The last week’s issue of THE SPECTATOR is before me, wherein your 
Minnesota correspondent does us an injury by incorrectly reporting the case 
of Melissa J. Blair versus our Association. 

Blair’s application was dated March 8, and was received at the home office 
on March 10, at 8.30 o’clock A. M., which is the correct date of his insurance. 
(See blank application enclosed.) 

On March 8, a few hours after he had made application (so says proofs of 
death), Blain cut his finger on a buzz planer or jointer, from the effect of 
which, it is claimed, he died on March tr. 

The membership fee was not paid at the time of his death. 

Our defense will be that he was not insured at the time the injury was re- 
ceived, and that there was a concealment of material facts in his application 
both in regard to his occupation and physical condition. Prior to and at the 
time of making application, he was suffering from ulcers and boils to such an 
extent that he was receiving medical treatment, This is the first case we have 
ever been called upon to defend, and regret very much that it has been placed 
before the readers of THE SPECTATOR in the wrong light, and hope you will 
correct the error in your next issue. Your correspondent could have obtained 
all the facts in the case by calling upon your Minneapolis agent, C. E. Kent, 
No 9g Fourth street, South. Yours truly, 

DusvugQueE, IA., February 21. M. G. DUNCAN, Secretary. 

The following is an extract from the application referred to: 

I agree that the association shall not be liable for any bodily injury or death 
happening prior to the receipt and acceptance of this application by the ag 


dent or secretary, in Dubuque, and the association shall not be bound by, or 
responsible for assessments paid to any one except the association in Dubuque. 
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[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—A. N. Sampson, superintendent at Hamilton, O., has resigned. 

—John Doherty, assistant superintendent for the John Hancock at Buffalo, 
has resigned. 

—J. Patterson, assistant superintendent for the Metropolitan at Altoona, 
has resigned. ? 

—H. Sutton, assistant superintendent for the Prudential at Cleveland, has 
been dropped. 

—W. Stevenson was promoted by the Prudential to assistant superintendent 
at Kansas City. 

—A. J. Saudt has been appointed assistant superintendent for the Pruden- 
tial at Easton, Pa. 

—C. Burger has been appointed superintendent of New York district for 
the United States. 

—D. B. Murphy was promoted to assistant superintendent for the Pruden- 
tial at Jersey City. 

—wW. F. Bennett, assistant superintendent for the Peoples at New Haven, 
Conn., has resigned. 

—D. Goodman was promoted to assistant superintendent for the United 
States at Jersey City. 

—J. M. Goodman has been appointed assistant superintendent for the 
Prudential at Orange. 

—Agents W. R. Marshman and F, W, Jones have been promoted to assis- 
tants at Hamilton, O. 

—The Peoples appointed L. Boyd assistant superintendent at Philadelphia, 
in place of J. B. Irwin. 

—W. E. Golding has obtained a position as assistant superintendent for the 
Peoples at Philadelphia. 

—Charles H. Healy has been appointed assistant superintendent for the 
John Hancock at Buffalo. 

—W. H. Meyers has re-entered the ranks of the Metropolitan as assistant 
superintendent at St. Louis. 

—W. W. Furman has been appointed assistant superintendent for the 
Prudential at Shenandoah, Pa. 

—D. Ludwig has been appointed assistant superintendent for the Pruden- 
tial in Brooklyn, No. 3 District. 

—Julius Kumpfert has been appointed assistant superintendent for the 
United States at Newark, N. J. 

— Special J. E. Shirra has began work at Hamilton, O., and is equaling 
the record he made at Cincinnati. 

—A. F. Beckwith, assistant superintendent for the Prudential at Kansas 
City, has been transferred to St. Joseph. 

—W. Lovett was appointed assistant superintendent for the Prudential at 
St. Louis under Superintendent Vortigern, 

—The Metropolitan transferred Agent S. C, Taylor of the Columbus dis- 
trict to Chicago under Superintendent Kraus. 

—The suit of Wm. M. Castleman, of Terre Haute, against the Life Insur- 
ance Company of Virginia has been abandoned, 

—Elwood O, Crist has been promoted by the Prudential to the superin- 
tendency of Hamilton, O., vice A. N. Sampson. 

—The United States placed their Breoklyn district in charge of G. F, Fin- 
lay who for some time past has acted as supervisor. 

—Superintendent Schnellbacher writes us of the appointment of Agent S. 
A. Wood as assistant superintendent in his district. 


—E. O. Crist, formerly assistant superintendent at Middletown, O., has 
been promoted to the superintendency of Hamilton, O, 


—Superintendent John Wilson of the Peoples, at Pawtucket, has been sued 
for $5000 damages for false imprisonment of James McGee. 


—On the evening of February 6, Assistant Superintendents Foley and 
Smith of the Metropolitan’s Troy district entertained their agents at supper 
at the Everett House. Superintendent O’Reilly, Drs, Keenan, McIntosh, 
Kenny and Leo were present, as also a number of assistant superintendents 
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working in the same field together with a goodly staff of agents. The oc- 
casion will be a well remembered one and prove productive of good results, 

-—A bill has been introduced in the Massachusetts legislature to prohibit the 
insurance of persons under a certain age and without the knowledge of the 
person insured. 

—George C. Thompson, at one time superintendent for the Metropolitan 
at Syracuse, has entered the service of the John Hancock as superintendent 
at Worcester, Mass. 

—The London Life of Hamilton, Ont., made a substantial gain last year, 
the income from premiums having increased to $87,713 and the insurance in 
force to over $2,800,000. 

—The Provident Savings, itis reported, is collecting premiums monthly. 
By some old industrial workers it may be remembered that this company once 
did an industrial business. 

—The Prudential is building up a substantial debit in Washington, D. C., 
under Superintendent A. G. Fisher, who came from Philadelphia last fall to 
assume the above position. 

—Superintendent Crankshaw of Philadelphia has given his company an- 
other superintendent ; this time assistant J. H. Andrews was selected. He 
will represent the Metropolitan at Pittsburgh. 

— It is stated that E. O. Myller, late superintendent for the John Hancock 
at Staten Island, has been sentenced to five years imprisonment for embezzle- 
ment and obtaining money by false pretenses, 

—The Life Insurance Company of Virginia puts forth a very satisfactory 
statement for 1890, the best in its history in fact. 
were increased handsomely, and nearly $15,000 added to the company’s sur- 
The yearly collections averaged 98.7 per cent, and the debit shows an 
The net increase per week during January of this year was 


Gross income and assets 


plus. 
increase of $811. 
$160, and Secretary Pegram intends to keep this up throughout the year and 
make a handsome annual showing still at its close. 

—Just think of it! 
by the industrial companies, as the result of the hard and earnest work in 
their behalf by the field men, and from the way the campaign for 1891 has 
been started the banner year so far will be put in the shade. North, South, 
East and West, the active emissaries of the companies are extending their 


Nearly 2,500,000 policies issued and revived last year 


canvass and spreading the knowledge and usefulness of the system which 
above all others is destined to teach the multitudes of workers in these United 
States—their catechism of life assurance. 

—We were impressed by an article which appeared in one of the company 
papers addressed to agents in which the writer referred to the wonderful 
influence the assistant superintendent had over his men and how this was 
‘strengthened by the active co-operation of his wife. 
tendent did not sit in the office and give his ageats pointers as to how to write 


This assistant superin- 


business up in the easiest way, and so ensure its lapse at an early date, but he 
spent his time in the field working for and with his agents, encouraging and 
helping them in the way that tells most. The finest canvassers in the world 
can be made ‘‘on paper” but the real worker, the man whose business will 
stick, the man about whose honesty you will have no question, can only be 
developed by labor in the field. Assistant superintendents ! don’t lose a man 
for want of practical help where it will be appreciated most and longest ; get 


out with your men. 











NEWS OF THE WEEK. 


The Union Mutual Accident Association. 
[SPECIAL DIsPATCH TO THE SPECTATOR. ] 





CHICAGO, February 25. 
THE Union Mutual Accident Association of Chicago has notified its members 
that all policies will be called in. The company will probably retire shortly. 
It has had $40,000 of losses within the past few days. The president and all 

the directors, with the exception of two, have resigned. Gc A: W- 
[The above named company was organized by T. N. McCauley, who has 
been its secretary and manager from the first. THE SPECTATOR announced 
some weeks ago that the association was in trouble and that its members were 
being absorbed by other associations, but this was denied by those in interest. 
Mr. McCauley has been in ill health for many months, and to this has been 
attributed the decadence of the association. The action above announced 


shows that-we were correct in our announcement of a few weeks ago,—Ed- 
itor THE SPECTATOR. ] 





Feb. 26, 1891.) 


Fire Insurance by States. 


Name Or Company. 


MINNESOTA.* 
ZEtna, Hartford 
Agricultural, Watertown 
Amazon, Cincinnati 
American Central, St. Lc uis 
American, Boston 
American, Newark 
American, New York.. 
American, Philadelphia 
Boylston, Boston 
British America, Toronto............. i arecdiicomanabe 
British and Foreign Marine, Liverpool 
Broadway, New York 
Buffalo German, Buffalo 
Burlington, Burlington.. 
Caledonian, Edinburgh 
California, San Francisco 
Citizens, Pittsburgh 
Citizens, New York 
Citizens, St. Louis 
City of London, London 
Commerce, Albany 
Commercial, San Franci co 
Commercial Mutual Marine, New York 
Commercial Union, London 
Commonwealth, New York 
Concordia, Milwaukee 
Connecticut, Hartford 
Continental, New York 
Delaware Mutual Safety, Philadelpua............ 
Denver, Denver 
Detroit F. and M., Detroit 
Eagle, New York 
Empire State, Rochester 
Enterprise F. and M., Cincinnati 
Equitable F, and M., Providence 
Farmers, York 
Farragut, New York 
Firemens, Newark 
Firemens, Dayton 
Fire Association, Philade!phia 
Firemans Fund, San Francisco 
Fire Ins. Co. of the County of Phila., Philadelphia 
Franklin, Philadelphia 
German-American, New York 
Germania, New York 
German, Freeport 
German, Peoria 
German, Pittsburgh 
German Savings, Quincy 
Grard F, and M., Philadelphia 
Glens Falls, Glens Falls 
Grand Rapids, Grand R.pids 
Greenwich, New York 
Guardian, London 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Harttord, Hartford....... 
Hekla, St. Paul 
Home, New York 
Imperial, London 
Insurance Co. of North America, Philadelphia... 
Insurance C >. of State of Pennsylvania, Phila 
Jersey City, Jersey City 
Lancashire, Manchester 
Liberty, New York 
Lion, London 
Liverpool and London and Globe, Liverpool 
London Assurance, London 
London and Lancashire, Liverpool 
Lumbermens, Philadelphia 
Mannheim (Marine), Mannheim 
Manufacturers and Builders, New York 
Manufacturers and Merchants, Pittsburgh 
Marine, London 
Marine, St. Louis ‘ 
Mechanics, Philadelphia 
Mercantile F. and M., Bc ston 
** The Merchants,"”” Newark 
Merchants, Providence 
Meriden, Meriden 
Michigan F. and M., De'r it 
Milwaukee Mechanics, Milwaukee 
National, New York 
National, Hartford 
Newark, Newark..... 
New Hampshire, Manchester 
New York, New York 
New York Bowery, New York 
Niagara, New York 
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36,040 
6,309 
60,481 





Losses 
Incurred. 





Ratio of 
Losses to 
Premiums 





Name or Company. 


MINNESOTA—Continued. 
Northern Assurance, London ; 
Northwestern National, Milwaukee 

Norwich Union, Norwich 

Oakland Home, Oakland 

Ohio Farmers, Leroy 

SN aig Sa emvaneada enka iwi anen 
Pacific, New York 

Packers and Provision Dealers, Chicago...... 
Park, New York 

Peoples, Manchester 

Peoples, New York........ 

Peoples, Pittsburgh 

Pennsylvania, Philadelphia 


wl! ere 


Phoenix, Hartford 


PI Ns ic casnisehedicesckben eee 


Providence- Washington, Providence 
Prudential, Boston 

Queen, Liverpool 

Reading, Reading 

Reliance, Philadelphia 

Rochester German, Rochester.... 
Rockford, Rockford 

Royal, Liverpool......... 

Rutgers, New York 

St. Paul German, St. Paul 

St. Paul F. and M., St. Paul 

Scottish Union and National, Edinburgh 
Sea, Liverpool 

DON, SOOT TRON 0 «056600650 00008005 00000008 
Southern California, Los Angeles 
Springfield F. and M., Springfield 
Spring Garden, Philadelphia 

Standard, New York 

Standard, Kansas City 

Standard Marine, Liverpool 

State Investment and Insurance, San Francisco... 
State, Des Moines 


Sen, Saw Praacised. «oo. .0 50560000008 (ins seeeeee 


Sun Fire Office, London 

Syndicate, Minneapolis 

Teutonis, Philadelphia 

CI tdeindttecevndisngeccnseencers 
Transatlantic, Hamburg 


eS eee | 


Union, Philadelphia 
Union Marine, Liverpool 


United Firemens, Philadelphia..........----... 


United States, New York 
Westchester, New York 
Western, Pittsburgh 

Western Assurance, Toronto 
Western Home, Sioux City 
Williamsburgh City, Brooklyn 


Mutucl Companies. 
Michigan Millers, Lansing 


Millers and Manufacturers, Minneapolis......... 


Millers National, Chicago 

Minnesota Fire Association, Minneapolis 
Pine Tree, Winona 

Protection, Hyde Park 


Totals 
Miscellaneous Companies. 


American Employers Liability, Jersey City 
The American Surety, New York 


Employers Liability Ass'ce Corp., London.......| 


Equitable Accident 


Guarantee Company of North America, Montr al.| 


Hartford Steam Boiler and Insp. Co., Hartford... 
Lloyds Plate Glass, New York 

Metropolitan Plate Glass, New York 

Standard Life and Accident, D. troit 


Totals 


RHODE ISLAND.* 
7Etna, Harttord 
Agricultural, Watertown 
American, Boston 
American, Newark 
American, New York 
American, Philadelphia 
Boylston, Boston 
Bri ish America, Toronto 
Caledonia, Edinburgh 





*Specially Reported for Tue SpecTaTOR, 


Premiums. 








$24,562 
26,488 
31,887 
12,428 
12,392 
6,971 
7,688 
3,899 
4,130 
11,234 
7,191 
8,575 
40,630 
81,077 
73,735 
33,132 
20,222 
3.577 
36,253 
7,162 
9,752 
16,022 | 
21,200 
26,208 
4,180 
96,518 
186,609 | 
33.998 
5,511 
17,017 
2.504 
60,774 | 
9,217 | 
3,123 | 
8,838 | 
I 29! 
8,658 | 
43,177 | 
6 636 
41,893 | 
39,874 | 
2,804 | 
24.7,0 | 
IL.gtl | 
13,506 | 
13,961 | 
17,254 | 
12 036 | 
8 880 | 
19,244 | 
9,271 | 
27,189 | 
12,526 | 
12,956 | 





NN 5b ican ede iieetenea ates om | $3,168,519 


$76,189 | 


3,032 
1,796 
26,471 
1,884 
51243 
12,691 
7.434 
6.233 
19,727 


$84,511 





$17,677 | 
199 | 


Losses 
Incurred, 


Losses to 


Ratio of 
Premiums. 


oo 





23,442 | 
11,899 
1,214 
8,938 
1,206 
7.594 
5.316 
4.258 
7,845 
5.503 
4.558 
3 856 
15,511 
10,953 
9,593 


$1,559,214 


5,285 
10,662 
19,075 
16,48 

58 
30 


$51,599 


go 
199 
18,221 
86 
742 
138 
2,328 
1,893 
14,733 | 





74-7 
$38,430 | 45.6 


$17,338 | 98.0 
924 

41.4 

45-7 

58.2 

68.8 

10,018 | 324.1 

13,671 1825.2 





* Specially reported for THe SpecTaTor. 
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Name or Company. Premiums. —, 
RwHovE IsLAND—Contlinued. 
California, San Francisco... ......--+---..+++++++- $3.285 $3 361 
COE, TOW SOEs onesies cccansenevocwtecowows 6,331 7.455 
Citizens, Pittsburgh............-eeeeeeeeeeeeeees 1.123 2,797 
City of London, London...........- Seer ibsdibain 6,179 8,808 
COMMOTEE, AIDABY 0000 ccccsccccccccvcciovecscees 3,488 4,876 
Commercial, San Francisco.............--+eee00: ee 80s usanad 
Commercial Union, London............ 25,915 8,454 
Connecticut, Hartford.............-+- tows 14 638 18,065 
Continental, New York...........-----+++-e0eeee- 8,647 8,072 
Delaware Mutual Safety, Philadelphia 5,912 4,073 
WOE, OMOW v0 sc cescscccecscccccccccsesccseese 3 244 3,849 
Equitable F. and M., Providence.....----------- 24,864 11,495 
Fire Association, Philadelphia................+--- 10,711 16,627 
Fire Ins. Co. County of Philadelphia, Phila....... 1,646 3,919 
Firemans Fund, San Francisco ............------ 5,574 1,512 
PUOMORE, TOGO occ ccccccccccccescccccscoseses 3,074 2,319 
POMOEE, NEWER. 0 cc cccccsccsveccccssoscsccees 1,778 1,667 
First National, Worcester................00000+: 3,041 1,783 
Franklin, Philadelphia.................--++++++++ 5 971 ,802 
German-American, New York ..........+.-.0+++: 20,755 3,725 
Germania, New York.........cssececessececeeees 5,128 1,687 
Glens Falls, Glens Falls.............-2---ee000 4,132 4,534 
Granite State, Portsmouth.................--+-- 2,694 1,848 
Guardian, London.............scecccccccecsees 10,631 17,823 
Hamburg-Bremen, Hambury.--.----...-++---+5+- 21,437 16,107 
Hanover, New York ........0eee-eeeeeeeeeeeeees 11,747 4,332 
SS ierrccovaccbsccebececcvcovees 13,138 13,793 
PE PUR DO Revcctecccescccosserieceeseesse 44,772 17,041 
Imperial, London........... pereeererescrace sce 11,488 12,226 
Insurance Co. of North America, Philadelphia... 17,154 9,864 
Ins. Co. of the State of Pennsylvania, Phila....... 5,129 2,968 
Jersey City, Jersey City...---....-0.eeeeee 644 20 
Lancashire, Manchester.........-- COCECE Sao 0 dees 9.712 10,447 
Liberty, New York....... (atirrbererrigenreteteae 6,668 7 457 
Lian, LOndOn ....cccccccccccccccccccccsescvcees 6,086 7,299 
Liverpool and London and Globe, Liverpool...--. 41,837 28,299 
London and Lancashire, Liverpool ......----... 11,584 11,000 
London Assurance Corporation, London......... 7,877 5,823 
Mechanics, Philadelphia..............seeeeee--:- 2,502 5,806 
Mechanics and Traders, New Orleans .......... are 
EE ib 660-0.0:060600 60 cscceecesicns 5,231 10,274 
Merchants, Providence............ 12,864 9,172 
Meriden, Meriden..........--.... ed peusbies 7,570 2,930 
Michigan F. and M., Detroit................-+- 2,543 2,157 
Milwaukee Mechanics, Milwaukee oe eee 
National, Hartford...............++. grceees coos. T0,7c6 7,848 
I FE WR icniicnvccceetineesesensssste-s 1,515 4,140 
New Hampshire, Manchester............+-+-+++: 12,926 5,492 
New York Bowery, New York.......--..-..+++++ 2,602 4,530 
TIER, THEW WORE ccecccccccscccccvovvcossese 13,700 II,O41 
North American, Boston...-.....0...+-0+ 0200000 5,106 3.610 
North British and Mercantile, London............ 11,645 12,602 
Northern Assurance, London,.............--++5: 71329 7,661 
Northwestern National, Milwaukee .....---...... eee 
Norwich Union, Norwich.....----.eesse-eeeeeeee 12,924 12.053 
EI os cicciccecccscecsccecseceesses 6,425 4,691 
PR FOOD COs cccccccvccccssossesss. coveves 1,532 4.593 
Pennsylvania, Philadelphia................2++++ 10,173 3,241 
Peoples, Manchester... ...sccccccscsccccsccccess 5,720 6,284 
PROEIE, BOOGIE occ ccccccacecccccccvcccsvcccess 24,291 20, 
Pe MIs 6.60 0604 dc one sd cos eeesesvenes 14,845 6,223 
cc nabpdeewee once sccccesecdeuews 11.420 10,027 
Providence-Washington, Providence.......------ 48,542 11,857 
CE ROI co céckncecctescsasecescceseses 11,446 12,799 
Reading, aos Sgn ORME R newb ntee yest eee 1,674 1,430 
Reliance, Philadelphia ...........ccecsssseeeeess 1,574 4,442 
Rochester German, Rochester oeese 4,105 5.926 
Royal, Liverpool...............- 19,269 8,256 
St. Paul German, St. Paul.............sccceessss 5,719 2,475 
Scottish Union and National, Edinburgh ......... 10,653 6,067 
Security, New Haven............cceceeceeceeees 2,628 7,187 
Springfield F. and M., Springfield ............... 14,009 9,228 
Spring Garden, Philadelphia..................-- 1,709 6,438 
Sun Fire Office, London..............0-02e0ceeee 14,72 11,242 
DE Cin iscsvevesccossessscscevescoss 5,316 9,024 
Transatlantic, Hamburg ..................e00005 945 5,467 
Union, Philadelphia..................cececcccees 3,567 2,242 
United Firemens, Philadelphia 4,034 4,936 
United States, New York............ 616 4,583 
Westchester, New York ..............0e0e00000-- 6,435 4,132 
Western Assurance, Toronto.................... 1,206 3,120 
Williamsburgh City, Brooklyn ..............---- 2,420 8,850 
SEES ae ee a ee $803,086 | $646,302 
Mutual Companies. 
Abington, Abington ......-----+..eeeeeseeeeeees 1,422 2,524 
II oo wdacecncccccecscccessce CaN ae 204,039 47,765 
Rcd andedssssecsvsvcccseuseiceseseeess. 240,797 29,534 
Cambridge, Cambridge Mt are 
Dorchester, Boston ........0ssececeeeecececccces 3,266 4,476 
Es cotaensseesesrsnss- biveaedydnners 211,891 46,393 


EEG. nv cseedassedsnveuaieplednesbvesewnes 











Ratio of 
| Losses to 
Premiums 


167.7 


36.9 
104.9 
38.1 
106.4 
57-5 
579 


107.6 
111.8 
119.9 
67.6 
95.0 
73-9 
2320 
196.4 
71.3 
84.2 
73-3 
273-3 
42.5 
174.1 
80.6 
79.7 
108.2 
104.5 


93-3 








| 







































moe 
om c& 
Name OF Company, Premiums. Brn § Z E 
aes 
RHODE ISLAND—Continued. 
Fitchburgh, Fitchburg .........cccccosseccceeces $5,224 $8,164 | 1563 
 wiiccnrrewediennei-penewssineeseemarwetons 14,243 803 5.6 
I naguetoncncdnebeieietneeweae 3,797 5,634 | 148.4 
EE bas takitenssusesenneeheodh robe neenens saa 177,596 30,758 | 17-3 
Manufacturers ......-. Oosikees 0 0646 ersere ceeenees 128,143 22,124 | 17.3 
CT J. cccmen guewiepecewudeterrrnenens as 94,321 17,020 | I80 
Ee Sichivies semsewon 130,171 14,796 | 11.4 
Merchants and Farmers, Worcester......... escicee 4,826 2,543 | 52-7 
Mercantile... .....ccc0ce padeoetnanews 69,324 17,587 | 25-4 
NE 316s So ncnwreticwhienthesteernesesesoes 42,706 21,386 | 50.1 
Ge ic ccakbiakudiepieatatneseaeneem 43,932 6,790 | 15.5 
I CEN cncccnstadenedeteneponessceoendt 1,513 5 37.6 
Rhode Island. .....ccccccs Pebbienesnesd doenbeRnen 203,890 32,940 16.2 
i dukicigs eee eonNabeddcrsesvcsereton 512,080 61,126 11.7 
Tiverton and Little Compton............sse+++: 738 2,144 | 290.5 
Traders and Mechanics, Lowell.....---.....++-- 2,722 827 | 30.4 
Da iccintnanicdasdes ideavsanceees -oneaaeees 26,516 818 3.1 
WOME NE. sins nice ens tbabiecnseere nenkeonsos 255,032 31,359 | 12.3 
Rs pin co vdwakossw tia sae wi iniamnawheun $2,829,707 $458,596 | 16.2 
Miscellaneous Companies. 

American Casualty Ins. and Security, Baltimore. . Se 8 si6eor jcee 
American Employers Liability, Jersey City ...... 1,821 {ewes tees 
American Surety, New York... .cccccsccccccescce 7,870} ss seeeee sree 
Employers Liability, London............+e+0++8- 10,330 5,955 | 57-6 
Fidelity and Casualty, New York................ 12,096 9,010 | 74-5 
Guarantee Company of North America, Montreal 3,699 4 0.1 
Hartford Steam Boiler, Hartford................- 10,787 185 1.7 
Lloyds Plate Glass, New York...........0sss000: 2,358 929 | 39-4 
Metropolitan Plate Glass, New York...... pane 875 220} 25.1 
Providence Steam Boiler..... aeaekawies 4558 | sew nee sees 
Rhode Island Mutual Live Stock ................ 20,704 11,805 | 57.0 
Standard Life and Accident, Detroit............. I 742 82 4.8 
WME oo cccncatests roses sgh Saeeeemencee $76,910 $28,610 | 37.2 

TENNESSEE. t 

SE, DOE cnnnccratnnsnsctuedvekesxeeeses 50,496 16,914 | 33-5 
I oe ccvccsssnesesesoosseces 5,307 2,609 | 48.6 
SH I  cncnaceccbinctecedseséen’s 32,074 14,371 | 44.8 
American, Philadelphia................-0--ee0e- 16,758 14,675 | 87.6 
American Central, St. Louis. . 6,992 241 3-4 
British America, Toronto..... 14,459 5,213 | 36.0 
Caledonian, Edinburgh.............+-+++eeeeees 4,293 2,360 | 55.0 
CMOERIA, BAN PPOROIICS. 0.600505 s0rceceerscess 13.149 8,212 | 62.5 
CE NN MON Sock psencccceeeecvenbeeseane 4,265 2,319 | 544 
CO Oe CE, EAs ccccecccccsssccceseses 5,427 2,293 | 42-3 
Commercial Union, London...........00+ sees 28,013 10,459 | 37-3 
CORRE, TIRUIIEE oscccn cece ccccesveenesesee 16,961 15,195 | 89.6 
ee  eeere 91,790 44,694 | 48.7 
East Tennessee, Knoxville ......- \oeedceneodececio 25,065 5,760 | 23.0 
eS Ere eee 1993 37,348 | 53-4 
Equitable F. and M., Providenc2............. at | aoe eee 
PNG, DMI ios 50s cccdedersscevccssececess 11,430 2,196 | 192 
RE EID BUN iss co orasasicecedseseceeaee 7,053 4,653 | 60.8 
Fire Association, Philadelpbia................++- 18,851 6,819 | 36.2 
Firemans Fund, San Francisco.................. 24,593 11,275 | 45-9 
NY IRIE os ccrewesseieccccssccedencnee 27,287 13.197 | 48.4 
German-American, New York........----+.....+ 64.548 29,767 | 46.1 
See aa ae 12,826 4,946 | 38.7 
Georgia Home, Atlanta.........sccscse-ceee Faces 31,391 18,551 | 59-1 
Girard F, and M., Philadelphia.................. ZQII | = sweeee tees 
ee are 4,225 1,844 | 43.6 
ee 7,397 »580 | 102.5 
Guardian F. and L., London.........e.e-eeeeee 6,729 3.254 | 48.4 
Hamburg-Bremen, Hamburg.... 24,135 16,716 | 69.3 
ENE on pcos cwievet-sinneoeteces 8,530 4,439 | 52.0 
I NS ok cxkonacoeeewos seencos 45,742 21,223 | 46.4 
I oe a ceawuinnee Sines 8 re Aces 
Rs EN ood nue dnekinsratederserrteds 14,471 639 44 
I eRe Se eee: 25,074 6,121 | 23.8 
SO sc cnbdicdvctedckevesteseeesees 49,219 9,377 23-3 
TOUTE, TDWGON «ov scccwncsseccccccscsccseoncns 13,048 5,143 | 39-4 
Insurance Co. of North America, Philadelphia... . 44,721 33,030 | 73-9 
PE, IR iwc crsndncctosescoceseerces 47,353 24,943 | 52.7 
Lancashire, Manchester.....2-ce.sscccececeeeees 31,176 14.019 | 45.0 
Liberty, New York ......... 19,387 11,059 | 57-0 
Lion, London 7,078 3.237 | 45-7 
Liverpool and London and Globe, Liverpool..... 43,777 19,189 | 438 
London Assurance, London ......ccccccsccccccess 11,678 1,123 9.6 
London and Lancashire, Liverpool.............. 18,093 9.613 | 53-1 
Manchester, Manchester........----eessereseses T6Q | ween ee sees 
Mechanics and Traders, New Orleans........... 28,585 18,872 | 66.0 
TES MESES, PODER cescccccccccscccsses 15,271 11,502 | 75-3 
Merchants, Providence...... iekda atalinic ca Seca 38 | weweee cone 
Michigan F. and M., Detroit............-+++---. 5,491 26 5 
Milwaukee Mechanics, Milwaukee.............. . 12,929 8,102 | 62.7 
Nashville F. and M., Nashville.........-.......- 26,174 8,973 | 34-3 
National, Hartford........-+-......+- Slieebnnten 13,580 6,816 | 50.2 

New York Bowery, New York. ........--..0---s. 1,327 | wwreee +s 
SIs SEI IEG so caninnde eden adescaseusess 19,645 5,604 | 28.5 








+ Compiled from The Weekly Underwriter, 
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Losses 


iums. 
Premium Incurred. 


NAME or Company. 


Ratio of 
Losses to 
Premiums 





TENNESSEE—Continued. 
Northern Assurance, London ‘ 
North British and Mercantile, London 
Northwestern National, Milwaukee 
Norwich Union, Norwich 
Oakland Home, Oakland 
Orient, Hartford 
Pennsylvania, Philadg|phia 
Phoenix Assurance, London 
Phenix, Brooklyn 
Phoenix, Hartford 
Providence-Washington, Providence 
Queen, Liverpool 
Royal, Liverpool 
St. Paul F. afd M.., St. 
St. Paul German, St. Paul 
Scottish Union and National, Edinburgh 
Security, New Haven 
Southern California, Los Angeles 
Southern, New Orleans 
Springfield F. and M., Springfield............ 
Spring Garden, Philadelphia 
Standard, New York 
State, Nashville 
Siate Investment and Insurance, San Francisco... 
Sun, San Francisco 
Sun Fire Office, London 
Sun Mutual, New Orleans 
Syndicate, Minneapolis 
Teutonia, New Orleans 3,683 
Framesliawtie, TEMMRURR .<0css.s00.cccccsccecsss 9,540 
Union, San Francisco 6,960 
United States, New York 4,114 
United Firemens, Philadelphia 
United Underwriters, Atlanta.......... Kakeoteres 
Westchester, New York 
Western, Toronto 
Williamsburgh City, Brooklyn 


14,017 
38,860 21,756 
14,326 2,576 
20,218 6.917 
5,011 5,688 
16,369 6,201 
18,163 13,722 
13,382 4,499 
21,236 7,184 | 
74.508 37.714 
13,425 6,238 
26,636 11,304 
82,171 40,235 
12,062 2,541 
8,911 1,291 
11,163 3,552 
9,085 5,157 
12,951 6,956 
23,159 20,709 
26,830 27,697 
2,477 2,055 
2,844 163 
35.273 15.043 
8,4c2 7,078 | 
4,237 Sosees 
16,450 
15,545 
3,414 








31,153 | 
670 | 


$847,453 | 48.0 











Insurance Department for New Jersey. 


THE following bill, to establish a banking and insurance department, has 
become a law by the approval of the Governor : 


1. Be it enacted by the Senate and General Assembly of the State of New 
Jersey, That there is hereby established a department of banking and insur- 
ance, charged with the execution of all laws now in force or which may be en- 
acted hereafter, relative to insurance, banking, savings, trust, guarantee, safe 
deposit, indemnity, mortgage, investment and loan corporations. 

2. And be it enacted, That the chief officer of said depariment, to be denomi- 
nated the Commissioner of banking and insurance, shall be appointed by the 
Governor, by and with the advice and consent of the Senate, and shall hold 
office for the term of three years, beginning on the 1st day of April, 1891, and 
until his successor shall be appointed and confirmed, unless sooner removed 
by the Governor for cause; no person shall be appointed as such Commissioner 
who is in any way connected with the management or control of any corpora- 
tion affected by this act, and his term of office shall immediately cease, if at 
any time he shall become so interested; before entering upon the discharge of 
his duties said Commissioner shall give bond, conditioned for the faithful dis- 
charge of his duties, in the sum of $25,000, with two good and sufficient sure- 
ties, freeholders of this State, to be approved by the Governor; he shall also 
take an oath of office before one of the justices of the Supreme Court in form 
similar to that now required of the Secretary of State, which bond and oath of 
office shall be filed in the department of State. 

3. And be it enacted, That the said Commissioner shall receive an annual 
salary of $4000, to be paid monthly by the State Treasurer, on the warrant of the 
Comptroller; for all services performed by him he shall charge the same fees 
as are now fixed by law for like services in the department of State, and shall 
make quarterly returns to the Comptroller of all fees and moneys collected by 
him, and pay the sum so collected into the State treasury; he shall employ 
from time to time such clerks, agents and employees as may be necessary for 
the proper discharge of his duties; their compensation shall be fixed by the 
Governor and be paid in the same manner as that of the Commissioner; pro- 
vided, that the entire sum paid for salaries annually in this department shall 
not exceed the amount of fees collected by the Commissioner and paid into the 
State treasury, 

4. And be it enacted, That the said Commissioner shall have authority to 
appoint, with the consent of the Governor, a deputy, who shall have power to 
perform all the duties of the Commissioner in case of his absence or inability 
to act from any cause; said deputy shall be commissioned by the Governor, 
and before entering upon his duties shall execute a bond in the sum of $10,090, 
with two sufficient sureties, freeholders of this State, to be conditioned and ap- 
proved in the same manner as the bond of the Commissioner; he shall also 
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take an oath of office in the same manner as the Commissioner, which bond 
and oath shall be filed in the department of State. 

5. And be it enacted, That this department shall be vested with all the 
powers, and charged with all the duties, and subject to all the obligations and 
penalties now vested in, conferred and imposed upon the Secretary of State, 
acting as Commissioner of Insurance, or upon the Board of Bank Commissioners 
or any other officer or board charged with the execution of the laws relative to 
subjects recited in the first section of this act, as also building and loan cor- 
porations or associations organized under the laws of other States, transacting, 
or fo be admitted to transact, business in this State. 

6. And be it enacted, That the said Commissioner, with the approval of 
the Governor, shall devise a seal of office, a description and impression of 
which, with a certificate of approval by the Governor, shall be filed in the de- 
partment of State ; every certificate, assignment, conveyance or other official 
paper executed by the said Commissioner under authority of law and sealed 
with the said seal of his office, shall be received as evidence, and may be re- 
corded in proper recording offices in the same manner and with like effect as 
a deed regularly acknowledged or proved before an officer authorized by law 
to take proof or acknowledgment of deeds; and all copies of papers in the 
office of said Commissioner, certified by him and authenticated by said seal, 
shall be accepted as evidence in all cases equally and in like manner as the 
original ; an impression of said seal directly on paper shall be as valid as if 
made on wax or wafer, 

7. And be it enacted, That all books, blanks, papers and documents, secu- 
rities, stocks, bonds and mortgages now in the custody of the Secretary of 
State, acting as Commissioner of Insurance, or in the office of any other State 
official or board connected with the matters embraced in this act, shall, on 
demand, be delivered and transferred to the Commissioner of Banking and In- 
surance, when appointed, and thereafter remain in his charge and custody. 

8. And be it enacted, That there shall be assigned to said Commissioner 
by the Governor suitable offices in the State House for conducting the busi- 
ness of said department, and the superintendent of the State House and 
grounds shall from time to time furnish the necessary furniture, fuel, lights, 
and properly care for said offices, the expense thereof to be defrayed in the 
same manner as like expenses of other departments of the State Government, 

g. And be it enacted, That all acts and parts of acts inconsistent with the 
provisions of this act shall be and are hereby repealed, and this act shall take 
effect immediately. 

The following biil is under consideration : 

WHEREAS, The revenue derived by the State under existing legisla- 
tion is insufficient, the public interests demanding an increase of State taxes 
upon life insurance companies; and WHEREAS, it is undesirable to impose 
any taxation for State purposes on life insurance companies not ‘incorporated 
under the laws of this State but doing business therein, because, by reason of 
the operation of reciprocal or retaliatory legislation of other States the com- 
panies of this State would be compelled to pay a much greater amount of 
taxation to other States than would be collected from such companies of other 
States by this State ; and WHEREAS, such companies of this State are willing 
to bear the entire burden of such taxation, provided such companies of other 
States be relieved therefrom ; therefore, 

1. BE IT ENACTED by the Senate and General Assembly of the State of 
New Jersey. That all State taxes or charges in lieu of taxes, which are now 
imposed by any law of this State upon life insurance companies incorporated 
by other States of the United States, except such taxes and charges as may be 
imposed by the reciprocal or retaliatory laws of this State, are hereby abol- 
ished ; and so much of any act or acts imposing any such taxes or charges is 
hereby repealed. 

2. And be it enacted, That as a substitute for such taxes and charges 
hitherto imposed upon companies of other States, all life insurance companies 
of this State shall pay in addition to the one per centum tax on surplus im- 
posed by the act entitled ‘‘ An act to provide for the imposition of State 
taxes upon certain corporations and for the collection thereof,” approved 
April 18, 1884, a further annual franchise tax of 35-10oths of one per centum 
upon the total gross insurance premiums collected by such companies of this 
State during the year ending December 31st next preceding ; provided, that 
any taxes, or charges in lieu of taxes, that may hereafter be collected by this 
State from life insurance companies of other States shall be credited in rebate 
of the taxes hereby imposed on companies of this State, in proportion to the 
several amounts payable by the several companies of this State under this 
act ; the Commissioner of Insurance shall ascertain and report to the State 
Board of Assessors all facts necessary to enable the said board to ascertain 
and fix the amount of taxation to be paid by life insurance companies under 
this act, and shall ascertain and report to said board the amount of rebate 
to be allowed to said companies as herein provided, and shall also certify to 
each of said companies the amount of such taxation and the rebate allowed 
under this act. 

3. And be it enacted, That all the provisions relating to the assessment and 
collection of the tax provided in said act, approved April 18, 1884, and the 
remedies therein contained in the event of non-payment, shall, so far as may 
be, be applicable for the enforcement of this act. 

4. And be it enacted, That this act shall take effect immediately, and this 
act shall be subject to alteration or repeal by the legislature. 








—A quarterly meeting of the Philadelphia Fire Underwriters Association 
was held on the 2oth inst., and the report of the executive committee was 
submitted, showing that during the quarter new ratings and revisions were 
made to the number of 732, and 3417 surveys and inspections were made, to 
gether with a large number of improvements in risks, 
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COMPANIES AND AGENTS. 





The New York Life Insurance Company. 


THE forty-sixth annual report of the New York Life Insurance Company, 
being for January 1 of the present year, has been made public. This state- 
ment shows that the company maintains its position as the third largest com- 
pany in the country, and that it made in 1890 very material gains in every 
particular. Its net assets on the first of the year amounted to $101,027,322, 
its total assets being $115,947,810. The statement shows a surplus by the 
company’s standard of $14,598,451, but just what basis is used for estimating 
the surplus is not stated. The company paid for death losses, endowments, 
etc., last year $7,078,272 ; for dividends to policyholders $6,201,252, making 
the total amount paid to policyholders $13,279,544. The total receipts of the 
company were $132,616,897, of which $28,863,855 was on premium account. 
The company issued during the year 45,754 policies, insuring $159,576,065, 
the total number of policies in force January 1 being 173,469, insuring 
$569,338,726. Some little surprise is expressed among life assurance men 
that the amount of assurance written in 1890 by the New York Life was not 
greater than is shown by its statement. The increase in assurance written 
over the business obtained in 1889 was but $8,456,977, as compared with 
$26,099,357 increase in 1889 over 1888. It was well known that the com- 
pany was making vigorous efforts to secure a very large volume of assurance, 
and it was confidently predicted that it would achieve second place among the 
great companies, instead of maintaining its third place. Doubtless the unfor- 
tunate controversy that the company got into with the Commissioner of Mas- 
sachusetts and with the Metropolitan Life Insurance Company, both of which 
events led up to vigorous criticism of the policy pursued by the New York 
Life, interfered with its obtaining new business to a very considerable extent. 
Any corporation, however strong it may be, cannot successfully contend 
against public sentiment, and the fact that the New York Life did not obtain 
a greater amount of new assurance during 1890 is another illustration of this 
fact. The company is, however, energetically managed, is pushed in all sec- 
tions of the country with great enterprise, has a large corps of competent 
field men, and is a trustworthy company, fully meeting the requirements of its 
many policyholders. Its officers are: William H. Beers, president ; Henry 
Tuck, vice-president; Archibald H. Welch, second vice-president, and 
Rufus W. Weeks, actuary. 





The Columbia Fire and Marine Insurance Company, Portland, Ore. 
THE above-named company is established upon a substantial basis, having 
$200,000 of fully paid-up capital. P. Outcalt, secretary of the company, is a 
veteran San Francisco uuderwriter of large experience, who has been suc- 
cessful heretofore with the companies with which he has been connected. 
The Columbia is doing a large business on the Pacifi@@oast, and is also pre- 
pared to accept desirable business from the Eastern field. Oregon companies 
have heretofore been somewhat unfortunate in their attempts to establish busi- 
ness connections in the East, but it is confidently expected that~Mr. Outcalt's 
long experience in the business and his knowledge of men will result in giving 
the Columbia a profitable volume of business from the Eastern States. The 
officers of the company are Frank Dekum, president; A. H. Breyman, vice- 
president; P. Outcalt, secretary; John Andrew and Captain J. A. Slaven are 
special agents of the company. The subscribed capital of the company is 
$500,000, of which $200,000 is paid-up. The board of directors is made up 
of prominent business men on the Pacific coast, a number of whom take an 
active interest in the management of the business. 





The United States Guarantee Company. 
THE first annual report of the United States Guarantee Company for Decem- 
ber 31, 1890, shows assets of $288,810.63, unearned premium reserve and all 
other liabilities $32,493.74, leaving surplus to policyholders $256,316.89. 
The company commenced business January 30, 1890, upon a capital of 
$200,000, which was increased to $250,000 in July last. It issued 9455 bonds 
during the eleven months, and its net income was $71,322.26. It is said that 
this is the first instance wherein a guarantee company has shown a net surplus 
upon its operations during its first year, after meeting all losses, organization 
and other expenses and setting aside one-half of its premium revenue for re- 
serve liability as required by law. At the annual meeting January 28, 1891, 


Edward Rawlings was re-elected president, Messrs. H. W, Cannon and L. C. 
, Murray, vice-presidents, and D. J. Tompkins, secretary, 
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MERE MENTION. 





—The American of New York will enter Georgia. 

—Syracuse will soon have a fire marshal and building inspector. 

—A new plate glass insurance company is forming at Oshkosh, Wis. 

—The Amazon has reinsured its Texas business in the American Central. 

—The British and Foreign Marine has purchased the Universal Marine. 

—Janesville, Wis., has a new company called the Druggists Mutual Fire. 

—Another new mutual is said to be in process of organization at Cin- 
cinnati. 

—Thomas Parker, Jr., has been appointed. receiver for the Mutual Fire of 
Chicago. 

—The death of Thomas E. Lambert, Boston agent of the Mutual Life, is 
announced, 3 

—The Westchester Fire has entered Oregon, and the St. Paul German Ac- 
cident, Missouri. 

—J. T. Wyman succeeds Chas. Shandrew, deceased, as receiver of the 
Minneapolis Mutual. 

—The Fidelity and Casualty has been refused a renewal of its license to 
do business in Maryland, 

—E. F. Dean is organizing a live stock insurance company at Glens Falls, 
to have a capital of $20,000. 

—We acknowledge with thanks the receipt of Part I. of the Connecticut 
Insurance Report for 1891. 

—A live stock company, to be called the North American Horse Insurance 
Company, is seeking incorporation in Massachusetts. 

—The Mechanics and Traders of New Orleans has appointed its first agents 
in Georgia. They are Rowland & Myers at Savannah. 

—H. H. Hallowell has been promoted from his former position as cashier 
to that of assistant secretary and treasurer of the Penn Mutual Life. 

—Ex-Mayor S.C. Cobb of Boston, Mass., died last week. He was for- 
merly actuary of the Massachusetts Hospital Life Insurance Company. 

—We thank Commissioner Pierce for Part I. of the New York Insurance 
Report, devoted to fire and marine companies, which has just come to hand. 

—A statement that the Aitna would discontinue its marine business on the 
great lakes has been denied. The marine agency at Buffalo only has been 
closed. 

—The Union of Buffalo and the Buffalo German have been admitted to 
Michigan ; the Westchester to Oregon, and the St. Paul German Accident t© 
Missouri. 

—The Knoxville Accident and Benefit. Association has been incorporated 
with an authorized capital of $200,000. 
dent insurance. 


It will furnish fire, marine and acci- 


—Semi-annual dividends have recently been declared as follows: Baltimore 
Fire, seven and one-half per cent; American Central, four per cent; Ma- 
rine, St. Louis, three per cent. 

—Harry Brown, son of H. W. Brown, manager of the Caledonian, who 
has been for the past six months at the home office of the company in Edin- 
burgh, has returned to Philadelphia. 


—The Metropolitan Plate Glass Insurance Company has bought the build- 
ing at No. 66 Liberty street, New York, which it has occupied for eight years 
past. The price paid for the property was $150,000. 

—Sampson Heidenheimer, of Galveston, Tex., who, with his brother, has 
been engaged in an extended controversy with the insurance companies re- 
garding the destruction of their mill last year, died on the 22d inst. 


—lIn our table of Fire Insurance by States, printed last week, an error oc- 
curred in the ratio of losses of the Spring Garden in Illinois. The ratio 
should have been 35.9 instead of 82.8 as printed, the latter figures having got 
misplaced. 


—We regret to announce that Julius Houseman, president of the Grand 
Rapids Fire, died on the 8th inst. S. F. Aspinwall, the former secretary, has 
been elected president of the company, and special agent W. Fred McBain 
has been made secretary. 


—J. A. Goulden, the successful general manager of the Penn Mutual Life 
ot Philadelphia, in this city, has a most magnificent Rocky Mountain deer 
head in his offices at 239 Broadway, the gift of admiring friends in Colorado. 


* Feb. 26, 1891.) 


The antlers contain fourteen prongs, and the head is the finest ever seen in 
this city. 

—In making up their statement of business done in Alabama, the Me- 
chanics and Traders of New Orleans made an error in giving the amount of 
business done in that State. The correct figures are: Premiums received, 
$22,349 ; losses incurred, $13,439. 

—In addition to the companies mentioned last week, the following named 
companies intend to withdraw from Louisiana: Fidelity of Huron, S. D.; 
Farmers National, Plankinton, S$. D.; Amazon, Cincinnati ; Vernon Insur- 
ance and Trust, Indianapolis ; Indiana, Indianapolis. 

—Vollowing are recent sales or quotations of fire insurance stocks: At 
New Orleans (qugtations)}—Germania, 121 to 130; Hibernia, 70 bid; Mer- 
chants Mutual, 62 to 65; Mechanics and Traders, 136% to 140; N. O. In- 
surance Association, 2914 to 30%; Southern, 114% bid; N. O. Insurance 
Company, 84 bid; Teutonia, 137 to 150. At Philadelphia (sales)—Insurance 
Company of North America, 265; Union, $2.75; Fire Association, 690, 
Spring Garden, 260; Mechanics, 174; Delaware Mutual Safety, 4814; Girard 
Fire and Marine, 390; Insurance Company State of Pennsylvania, 195; Penn- 
sylvania, 300: At Boston (sales)—American, 673¢ ; Firemens, 168 ; Boylston, 
76%4- 

—Assessment life insurance has evidently come to stay. Wher such 
assessment companies as the Northwestern Masonic Aid Association of Chi- 
cago show $8,000,000 paid in death claims and 55,000 certificates in force, 
representing $150,000,000 of insurance, the public are forced to the conclusion 
that it is a sound, solvent institution, that it has passed the experimental 
period and fully demonstrated the strength and permanency of its plan of 
insurance. The Masonic management of this association has given it a char- 
acter and standing among the general public, who look upon it as an addi- 
The association acted wisely when 
cost of insurance 


tional guaranty of honest management. 
they opened their doors to non-Masons as well, 
and prompt payment of claims have characterized the entire eighteen years of 


Low 


their existence. 


AUTOMATIC SPRINKLER NOTES. 

—J. A. Coram’s factory at Lowell, Mais., will be fitted out with Grinnell 
sprinklers, 

—A Grinnell equipment will be installed in the shoe factory of E. H. Ash- 
croft at Lynn, Mass. 

—Eight Philadelphia risks have been provided with sprinkler equipments 
during the three months ending February 17. 

—lIt is said that Jordan, Marsh & Co., the extensive dealers in dry goods 
and notions at Boston, intend equipping their immense building with 
sprinklers. 

—The Geneva Worsted Mills at Providence, R. I., will be provided with a 
Hill equipment of about 700 heads. There will also be an automatic pump 
in connection with the sprinkler equipment. 


IMPORTANT FIRES OF THE WEEK. 

—New York City, Feb. 14.—Post office damaged, loss $40,000. 

—Wilkesbarre, Pa., Feb. 21.—Stetser’s hotel and three dwellings, loss $25,000. 

—Butler, Mo., Feb. 18.—Shannon’s flour mill, loss $35,000, insurance $12,000. 

—Mineola, Tex., Feb. 20.—Opera House block, loss $50,000, insurance $20,000. 

—Hico, Tex., Feb. 15.—Half a block of business houses, loss $27,000, insurance 

0. . 

—Parkersbutg, W. Va., Feb. 20.—Four warehouses and six dwellings, loss 
$40,000. 

—Wadesborough, N. C., Feb. 18.—Five large storehouses and four dwellings, 
loss $50,000. 

—Jackson, Mich., Feb. 19. —W. U. Bennett & Son's dry goods store, loss $30,- 
ooo; insured. 

—Philadelphia, Feb. 16.—Eight oil cars and five coal cars of Pennsylvania Rail- 
road, loss $25,000. 

—Meredosia, Ill., Feb. 22.—Hyringer & Graham, loss $12,000; seven other 
stores, loss $18,coo. 

—Pittsburgh, Pa., Feb. 17.—Powerhouse of Duquesne Traction Company, loss 
$100.000, no insurance. 

—Akron, O., Feb. 17.—The Thomas Phillips Company's paper mills, loss $85,- 
000, insurance $65,000. 

—Halstead, Kan., Feb. 14.—Flour mills of Hoover & Dunham and contents, 
loss $25,000, insurance $goo00. 

—Quebec, P. Q., Feb. 14.—Building and offices of L’'Evenement and Le Cana- 
dien, loss $75,coo, insurance $21,000. 

— Watseka, Ill., Feb. 19 —A. V. Gard’s hardware store; contents and adjoining 
buildings, loss $35,coo, insurance $15,000. 

—Kansas City, Kan., Feb. 18.—Cypress Yards round-house of the Missouri Pa- 
cific Railway and eighteen engines, loss $175,000. 

—Evansville, Ind., Feb. 23.—Peoples [heatre and contents, loss $30,000, insur- 
ance $11,500: Groves & Albecker, lessees, loss $20,000; John Albecker & Co., 
saloon, loss $4000, insurance $3000; S. James, paints, loss $5000, insured; Neville 
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& Co., barber shop, loss $1000, not insured; Journal office, loss $1200, insured; 
George C. Bissell, building, loss $5000, insured; L. Fritzch, tailor, loss $12,000, 
insured; M. J. Bray, building, loss $4000, insured; ‘I homas Scantling & Son, 
stoves, loss $2000, building $2000, insured; H. S. Gumbert's saloon, loss $2000, 
insured; Caroline C. Pitcher, building, loss $2500, insured; St. George Hotel, loss 
$1000, insured. 

—Kansas City, Mo., Feb. 22.—Wells-Fargo Express Company's building, Mid- 
land Shoe and Clothing Company, Liebstader Wholesale Millinery Company, 
Sloss Millinery Company, L, Oppenheimer & Company, jewelry, loss $255,009. 

—Lexington, Ky., Feb. 23 —State A. and M. College, experimental department 
with records, library, material, etc., loss $5000, no insurance; agricultural and 
chemical departments, loss $10,000, no insurance; loss on building $20,000, insur- 
ance $10,000. 

—Rochester, Feb. 15.—St. Mary's Hospital, loss from $50,000 to $60,co0, insur- 
ance $22,000, as follows: London Assurance Corporation, building $4000, contents 
$2c00; AEtna of Hartford, building $4000, contents $2000; Caledonian Insurance 
Company, building $4000, contents $2000; Liverpool and London and Globe, 
building $4000. 

Post Mills, Vt., Feb. 23.—T. H. Chubb, fishing rod factory, loss $30,000, insur- 
ance, 42tna $2500, Northern $2500, Vermont Mutual $2500, First National, 
Worcester $1250, Union Mutual $1250, Liverpool and London and Globe $1250, 
Royal $2500, Insurance Company of North America $2500, Pennsylvania $1250, 
Peoples, Manchester, $1250, Springfield F. and M. $1250. 

—Philadelphia, Feb. 14 —Insurance on stock of Thompson & Coxe as tollows : 
Merchants, N. J., $2500; Commercial $2000, Phoenix, London, $5000; Springfield 
$2500, Continental $2500, Pennsylvania $2500, Insurance Company of State of 
Pennsylvania $2500, Sun of London $5000, Firemens, N.J., $2500; Mutual, Phila- 
delphia, $2500; Home, N. Y., $2500; Lumbermans $2500, American, Philadelphia 
$2500; Citizens, N. Y., $2000; total $39,000. 

—Rochester, N. Y., Feb. 1g —Grand Opera House, owned by Jacob Gerling 
and Fred Cook, loss $60,000; Windsor Hotel damaged $6000; insurance on Opera 
House and contents as follows: Royal of Liverpool $2000, American of New York 
$1500, British America $1500, American $20c0. London and Lancashire $3009, 
Traders of Chicago $2000, Commercial Union $1000, Concordia $1000, Firemans 
Fund $2000, Dutchess County $1coo, Reading $1000, City of London $1000, Pru- 
dential $1000, American Central $1000, Fire Association $1000, Meriden $1000, St. 
Paul Fire and Marine $1090, New Hampshire $2coo, Lancashire $2009, total $30,- 
ooo. Insurance on Windsor Hotel as follows: German, Pittsburgh, $3000; Meri- 
den $1000, Eliot $1500, Merchants $1000, Royal $1000, Mercantile, Cleveland, 
$3000; Orient $1500, Dutchess County $1000, Norwich Union $1000, Long Island 
$1000, total $15,000. 

—Greenville, Miss., Feb. 15.—Dry goods house of S. Feld & Co., loss $15,000, 
insurance $21,coo; Head & Co., groceries. loss $15,000, insurance $10,000; Mrs. 
L. H. Meisner, building, loss $1500, insurance $1000; Leyser & Co., dry goods, 
loss $18,000, insurance $13,000; Mrs. R. S. Streams, building, lc ss $1500. insur- 
ance $1400; J. E. Erlich, stock of dry goods, loss $20,000, insurance $13,0co; Mrs. 
Sarah Marshall, loss on building $20,000, insured; John F. Currier, loss on build- 
ing $4000, insurance $3000 and $1500 insurance on rents; Mrs. Theo Hayor, loss 
on building $15co, covered by insurance, on stock and household goods $6500, in- 
surance $5000. Companies are interested as follows: Western, Toron 0, $3725; 
Southern Insurance Company £500, Crescent, N. O., $2910; Georgia Home $s5co, 
Phenix, Brooklyn, $2500; Hanover ‘$2500, Home, N. Y., $6000; Phoenix, Hart- 
ford, $7500; Mississippi Home $2000, Hartford, Hartford, $2500; Delta, Green- 
ville, $2500; Royal, Liverpool, $6300; N. O. Insurarce Association $1800, Colum- 
bus Insurance and Banking Company $4500, Insurance Company of North 
America $5000, Queen £2500, Equitable $2000, Germania $3500, Niagara $2000, 
United Underwriters $2000, Mechanics and Traders, N. O., $2500; Norwich 
Union $4000, 42tna, Hartford, $4500; Phoenix, London, $2000, 

—New Westminster, B. C., Feb. 15.—D. Lyall & Co., books and stationery, loss 
$20,000, insurance $11,5co; H. L. Read & Co., hardware, loss $22,000, insurance 
$9000; T. J. Trapp & Co., hardware, loss $22,0c0; H. Morr & Co., books, loss 
$7500, insurance $2000; W. E. Faies, furniture, loss $8000, ro insurance; Murray 
& Creig, paints, loss $3000, insurance $3000; Telephone Company, loss $1500, in- 
surance light; Campbell & Co., dry goods, loss $22,000, insurance $17,000, A. 
Marhing, druggist. stock, loss $25,000, insurance $10,000; Roesseau & Co., boots 
and shoes, loss $8000, insurance $13,250; J. Lk. Phillips, clothing, loss $18,000, 
insurance $11,250; Forin & Morrisson, lawyers, loss $2000, insurance $500; Ma- 
sonic aud Odd Fellows’ block, less $33,500, insurance $25,000; F. Stirsky, stock, 
loss , iusurance $4000; A. F. & A. M., loss $1500, no insurance; I. O O.F., 
loss $2000, insurance $1000; Sons of England, loss $s50co, no insurance; Knights 
of Pythias, loss $500, insurance $500; A. O. U. W., loss , ho insurance; 
I. O. F., loss $250, no insurance: Armstrong & Scoullar, block and stock, loss 
$1600, fully insured; Turnbull & Co., contractors, loss $200, no insurance; South- 
ern Railway Company, loss $200, no insurance; [.. J. Bonson, liquors, loss $500, 
no insurance, Board of Trade, loss $330, no insurance; Bouchier, Craft & Mallett, 
real estate, loss $2000, no insurance; cther losses $2000; total $217,880. 


AGENCY APPOINTMENTS. 

—Leonard Moody, Brooklyn sub-agent for the Royal. 

—J. D. Young, agent for the Oakland Home at Cincinnati, O. 

—J.A. Bavie, age t for the Mechanics and Traders at Atlanta, Ga. 

—J. L. Snyder, agent for the Mechanics and Traders at High Falls, N. Y. 

—W-H. Miller & Co., agents for the American of Boston at Cincinnati, O. 

—W. B. Armistead, agent for the New York Underwriters at Nashville, Tenn. 

—C. W. Oakes, special agent for the Ohio Farmers for Central and Southern 
Indiana. 

—I. Lovenberg, agent for the Mechanics and Traders of New Orleans at Gal- 
veston, Tex. 

—C. H. Eckstein, agent for the Mechanics and Traders of New Orleans at 
Frederick, Md. 

—Yundt & McHugh, Kansas City, general agents for Missouri for the St. Paul 
German Accident. 

—M. H. Goodrich, general agent for the National Life of Montpelier for Mary- 
land and District of Columbia. 

—W. M. Isaacs, general agent for the American Casualty Insurance and Se- 
curity for District of Columbia. 
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New York State Companies. 
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Other State Companies Doing Business in New York. 
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any ----- | 250,000 | 144.03 |*Jan.,’or | 4 | -------- | 140 
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Empire City..-. ---.----- | 700 | 200,000 | 135.88 |*Jan.,’or | Jan. 1391 85 
Empire State -| --- | geaoco!] 224.06} .......- Bohn | ne ee 100 
a -| 30 | 200,010 108.65 |*July,’ "go | Junez3’ ;99| 90 
eseesesecuces ane |} 50° | 200,000 | 153-54 |*Jan., *gx | Aug.20’90| 112% 
Fidely on Casualty §...| too 250,000 | 131.44 |*July,’90 | Apr. 2,’90| 225 
Fire Association --.-...-- | x00 300,000 | 119.95 | Mar. ’go | Feb.17, "gt 110 
German-American - ---..- | 100 | 1,000,000 | 329.37 |*Jan.,’gt Dec. 22 90} 310 
Laciaeneweieee 5° | 1,000,000 | 187.92 |*Jan., or | Feb. 4, "gt 175 
| 
Glens Falls ......-.------ 10 200,000 | 629.38 |*Jan., or | Dec., "go 340 
lobe .......- 50 200,000 | 140.34 |*Jan., ’or | Feb.24,’91| 105 
Greenwich ...........--.-- | 25 200,000 | 295.91 | Jan., ’or | Maya, ’90| 195 
heneedenecémewne 15 150,000 136.69 |* Jan., "gx | Jan, 12 ‘rl go 
° 1,000,000 | 154 63 |*Jan., *gt | Feb. 25,'91| 145 
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TE, 200,000 209.78 |* fan., gt | Jan. 15,’90| 140 
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| 
New York Fire -.....--..| 100 200,000 | 107.52 |*Feb.,’g0 3 |Feb. 5.’o1 70 
jagara -........- 50 500,000 | 187.10 |*Jan ,’or 5 |Dec. 2,’90| 160 
North River_- 25 350,000 | 112.9) |*Oct., ‘co 3 |Apr.30,'90 79 
Pesncionpeewedemelia 25 200,000 | 247.55 oe 6 Apr.30,'40 172% 
cated nals ciiid wa 100 200,000 102.18 |*Jan.,’o1 2  |Feb.18,' ba 66 
salina 50 200,000 106.44 |*Jan., ’gt 3 Feb. 26,” 824% 
Peter Cooper - 20 150,000 | 228.66 |*Jan., ’or 6 |Nov.12’ wt 1524 
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siialsiseaatiis 100 100,000 | 145.36 |*Jan.,’9r | 3 Feb. 14,9 110 
United States 25 250,000 | 200,07 |*Jan.,‘91 | 5~ |Nov.19 20] 150 
Westchester .........---- 10 300,000 | 253.55 |*Feb., ’ox | 5 |Aug.18’go| 175 
Williamsburgh City... .-.- 50 250,000 | 372.18 ew ‘91 | ro |June3, " 325 
English Companies Doing Business in New York. 
— Aasmene 
Paid 
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Norwich Union 100 12 ae ae 
-- 5° _ . oo 
Peecce cccces coccecccce 10. z 8 9 
scomeaias \esnsweweeeresesseccsccouss 20 3 a 
Scottish Union and National_-..-_...- 20 I 6 3 
ty) ae “ on 
United Fire Reinsurance__._....._._. 20 8 5 es 











NAME OF COMPANY. 








American Central, St. Louis. 
Armenia, Pittsburgh cab iiceibeanhen eid 





Boatmans F. and M., Pittsburgh---- 


Par Value 
of Stock. 





Boylston, Boston...--.---------- 

California, San Franciseo-.-.-...- 
C itizens, Pittsburgh- eones 
Citizens, St. Louis............- 
Commercial, San Francisco... - 
Concordia, ‘Milwaukee....--.-- 
Connecticut, Hartford...........--- 
TN 
Detroit F. and M., Detroit 
ee 
Equitable F. and M., Providence-.-.-| 


Fire Association, Philadelphia. --.-... 
Fire Ins. Co., County of Philadelphia, 
Firemans Fund San Francisco. -..--.- 









Firemens, Baltimore--.....-.-.-.-..--.- | 
ee | 
Firemens, Newark-.-.-.----- 
Franklin, Philadelphia-.-- 7 
German, Pittsburgh.......--.-- | 
Girard F. and M., Philadelphia_- | 
Grand Rapids, Grand Rapids-.. 
Hartford, Hartford...........- yi 
Home Mutual, San Francisco | 
Ins. Co. of North America, Phila....| 
Ins. Co. of the State of Pa., Phila---| 
Jersey City, Jersey City...........- 
Manuf. and Merchants, Pahang. 
Marine, St. Louis.......-.. 
Mechanics, po, 
Mechanics and Traders, N. Orleans. 
Mercantile F. and M., Boston......-. | 
Merchants, Providence--.--..------- | 
Meriden, Meriden. ...........---.-- 





The Merchants, ieee i aa elt 
Michigan F. and. M., Detroit...--.-- 
Milwaukee Sochendos. Milwaukee... 
ee | OO ea 
Neptune F. and M., Boston. 
Newark, Newatk.....c.ccccccccoees- | 
New Hampshire, Manchester. -...-..- 
North American, Boston--......-.-..- 
Northwestern National, Milwaukee. -| 
OS UU eee 
Packers and Provision Dealers, Chic. 

Pennsylvania, Philadelphia- - 
Peoples, ee 
Peoples, Pittsburgh.......-.-------- 
ae ene | 











Providence-Washington, Providence. 
Prudential, Boston............-.=..- 
Reading, Reading--- “ 
Reliance, Philadelphia-- . 
Security, New Haven............... 
Spring eld F. and M., peavenes... 
Spring Garden, Philad fe RRR 
St. Paul F. and M., St. Paul... : 
St. Paul German, Te peels 
State Invest. & Ins. Co. San Fran-.- 
BR, EE NOD crnces econcecsors 
Sun Mutual, New Orleans. x 
Syndicate, Minneapolis...--. a 
Teutonia, New Orleans... 
Traders, Chicago......-..-. B 
Union, Philadelphia. --. es 
Union, San Francisco.-.......- E 
United Firemens, Philadelphia------ 
Western, Pittsburgh boemskepnbbeens 






















Capital 
Paid up. 


$4,000,000 


300,000 
600,000 
500,000 
600,000 
250,000 


250,000 
557,200 
000 
500,000 
200,000 
200,000 
200,000 
1,000,000 
200,000 
350,000 
200,000 
300,000 


500,000 
400,000 
1,000,000 
378,000 
300,000 
600,000 
400,000 
200,000 
300,000 
200,000 
1,250,000 
300,000 
3,000,000 
200,000 
250,000 


250,000 
200,000 


250,000 | 


375,000 


400,000 | 


200,000 


200,000 | 


400,000 
400,009 
200,000 

1,000,000 
300,000 
250,000 
600,000 
200,000 
600,000 

1,000,000 
250,000 
400,000 

& 350,000 
200,000 

2,000,000 


400,000 
200,000 
250,000 
300,000 
250,000 

1,500,000 
400,000 
500,000 
300,000 
400,000 
300,000 
500,000 
250,000 
250,000 


500,000 | 


250,000 
750,000 
300,000 
300,000 


$196.06/+ Jan., ’o1 











Canadian Companies Doing Business in 


| Last 
DivipEND 


* DECLARED. 


| 


Per $100) ‘ | 


>| Date. |Per Ct. 


| 








’ 
|* Jan., "or 
*Sept.,’co | 
*Oct., 'go | 
*Jan., or 
wang "gr | 
a 


= 
95 





|*Aug.,’90 | 
*Oct., "89 | 
*Jan., » 91 
| | 


+ 
Pp 
4 
R 
8 
PU! BW HWWWWw 


*Jan., gt 
*July, ’90 | 
tOct , go | 
*Jan., ‘gr | 
*Apr. ’go| 
tJan., ’or | 
jtJan., ’or | 
|*Jan., ’on | 
|tJan., ’ox 

| Jan., "go 
|* Jan. » or le 
Nov., go | 
¥ Jan. » gl 
*Jan., ’ox | 
*Jan., 91 | 


- 
Wun HO DAUUwWUW ww 


*Jan., ’ot | 
|*Jan., ’ot 
*Jan., ’gt | 
|*Jan., ’9r | 
*Nov., 
*Jan., ’ot 
*July, ’90 





° |e Jan., gu 
|* Jan., ’or 
*July, 89 
|*Jan., ’¢t 
|*Oct., "89 | 
Jan., ‘gt 
* jan., "gt 
6 |*Sept. +190 
*Jan., ’or 
*Jan., ‘gt 


= | 


- 


~ 


BW OWN ! WUW CowuUosuN 


aN 


5 |tJan., ’or 


*Jan., 91 | 


\* J an., "QI 
|* June, “so | 
*Jan., 91 
*Jan., gt | 
*Jan., ’gt | 
*Jan., ‘gt | 
tJan., ’ox 
+Jar., “gt 
+ Jan., 9x | 
*Jan., "gt 
*Jan., or | 
tJan., ’o1 


5 |*Apr., 88 


+Oct., "go | 
*Jan., ’ox 
*Jan., gt 


J Price of Latest 


nN 


weun du 


is) 
° 


ee eur ww 


io 





nv AouUs S&S 


PUAN WN: 
POX 


mw 


x 


wwen 


New York. 


Sale of Stock 
(Per Cent) 


Nn nN 
8 ox 


210 
395 


175 


105% 
80 
200 


100% 


160 
161 
112 
250 
260 
155 
110 


Io! 


100 
135 
165 
108 


150 
102 





NAME OF COMPANY., 





British America, Toronto 


Ps is cicniciiuiedicoaniin' pesakasnne 


Par Value 
of Stock 





Paid up. 





* Semi-annual. + Quarterly. 
lass and steam boiler insurance. 
reakage. 


extra, 


4 Capital increased during the year. 
in some instances the price asked, and not necessarily an actual sa e. 


t+ Monthly. 


Last 
Divipenp 
AID. 





*Jan., gr | 


500,000 |* Jan., gr | 
| 


e Price of Latest 





Sale of Stock. 





105 
143) 


§ Devoted to fidelity, accident, plate 
a "Devoted exclusively to insuiing plate glass 


against 
e Irregular. 


7 Prices below include 
g Anc 4 per cent 


Feb. 26, 1891.| 


THE SPECTATOR. 








Figencp Wants. 


Prominent Agents and Brokers, 








EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials “* Top contracts” if application is made at once. 


This section is particularly prosperous this season, 





ANTED—BY A GENTLEMAN OF TWENTY 
years’ experience in both Old Line and Assessment Life Insurance a position as 
GENERAL, TRAVELING AGENT, OR SUPERINTENDENT OF AGENCIES, 
A 1 references from Insurance Companies, Public Men and Merchants, 
Address R. W., care THe Srecrator Co., 
14 CortLanpt Street, New York. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. 
a special feature. 
51 LIBERTY STREET, New York Crry. 





ANTED.—THE BANKERS LIFE ASSOCIATION 


of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory. 
Address, stating references and experience, 
RUSSELL R. DORR, Presipent, 
St. Paul, Minn. 








“The Hub” of Plate Glass Insurance, 


LARGEST AssETs, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States, Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 
responsible compani Cor dence solicited, 








E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875, Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 





INSURANCE BROKER, 
NEW YORK, 


OHN I. COVINGTON, 
45 BROADWAY, - a ‘ 





J. TEMPLE & CO., FIRE INSURANCE AGENTS, 
e Office, 155 Broadway, N. Y. 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of, Fire Losses, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References; German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


“SURPLUS LINES A SPECIALTY. 








Mnsurance Hdjusters. 








A W. HART, 
INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY. 
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Prominent gents and Brokers at Chicago. 








T. H. Wesster. E. N. WiLey. Houcer dE Roores C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Paip-up Caprrac, $1,000 000,00, PoLIcyHOLDERS SurPLus, $1,500,000,00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Il. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 








H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. Special facilities for 








placing large lines on all classes of insurable property. 
Gro. W. MonTGoMERry. M. L. C. FUNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agents for American Ins. Co., Newark; 
Fidelity and Casualty 


Telephone 303. 


Agency, 177 La Salle St., Chicago, Ill. 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. 
and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 
St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 
N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 


Manchester Fire Assurance Cu., England ; State Inv. 





EsTasLisHeD A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 189 La Salle Street, Chicago, Ill. 





W.G .-W.B 4 
ger" BOYLSTON OF BOSTON, / };2%*" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - e 
No. 161 La Salle St., Chicago, Ill. 


A. ALEXANDER, CHICAGO, ILL., 


’ 
(AcciIDENT BRANCH), 


OF NEW YORK. 


GENERAL AGENT. 





General Agent, Western Department 
AND CASUALTY CO. 


Home INsurANCE BUILDING. 


e 
FIDELITY 





E A. essnenes, - “3 oe 
P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 


facilities for placing large lines on all classes of desirable property. 


GRANGER SMITH. FRANK BARBour. Bavier C. MILLER. Cuas. P. WaitTNeEy, 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago, Established 1873. 








FIRE UNDERWRITER, 


220 La Salle Street, - - - . - ‘ - CHICAGO. 





Wm. C. MaciLt. 
AGILL & CHAMBERLIN, 


J. H. CHAMBERLIN, 








4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - ° - - CHICAGO 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, ~ - - - - - - ILL. 








PHGNIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Fan. 1, 18go - - $10,019,728 


Surplus (N. Y. Standara), - - 534,800 





JONATHAN B. BUNCE, President. 


C. H. LAWRENCE, Secretary. J. M. HOLCOMBE, Vice-President, 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NoON-FoORFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.24 fon ‘tveny $100 acuity. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 





INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 








FREEPORT, ILL. 
Caeh Capital 2000. cccevcccvess RE eer eee eee $200,000.00 
RS ree SRE ee ne eae 1,807,282.50 
gD eee ne nee ae 536,714.41 
Fe SY By SOE Vode eciseciseetaee wees 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
fT. B’ SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 
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THE —— 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay, rolls of $1 O3,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - = _ Boston, Mass. 


Managers for the United States, 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 
51 CEDAR STREET, NEW YorK. 


Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 
——OF THE-—— 


CITIZENS 


Mutual Life Insurance Association, 
4145 BROADWAY, NEW YORK. 


Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies, 





The Connecticut Mutual 


LIFE INSURANCE CoO. 


CONDENSED STATEMENT. 
In its forty-four years of business, this company has 
RECEIVED : 
$159,842,373.44 
61,492, 199.78 
597,709.87 


Premiums 
Interest and rents 
PRICE PORE CE BODE... 5. ooo 55 seen secnscsicenssseisasene 


$221,932,283.09 
DISBURSED : 
Death claims and endowments.............. $73,029,870.23 
Dividends to policyholders 47.395,350.71 
Surrendered policies 19,576,577-52 


Total paid pocyBOSerss «0.000660 veccessccswesesessis $140,001, 798.46 
NE casci' 9.0605 Sb EVEN OeON SERENE telecasts 18,834, 306.55 
6,763, 336.84 

PND IE GEEKs 6 ao fence cna nennten:tode beeen 56,332,841.24 
$221,932,283.09 


EDWARD M. BuNCE, Sec. 


Jacon L. GREENE, Prest. 
DANIEL H. WELLS, Actuary. 


Joun M. TAYLOR, Vice-Prest. 


QUEEN 


INSURANCE COMPANY. 





UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 
ESTABLISHED 1824. 
No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


UNITED STATES TRUSTEES. 


ALEXANDER TAYLOR, Esq., New York. 
JouN REDFIELD, Esq., Hartford, Conn. 
Hon. Henry C. Ropinson, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N. Y. 





UNITED STATES BRANCH 


OF THE 


Lion Fire Insurance Company 


OF LONDON. 


UNITED STATES TRUSTEES, 
Jutus CATLIN, JR., Esq., New York. 
Ropney Dennis, Esq., Hartford, Conn. 
F. B. Coo.ey, Hartford, Conn, 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 
Manager. 


HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, N. Y. 
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1829. 


CHARTER PERPETUAL. 


1891. 





Franklin Fire Insurance Go. 


OF 


PHILADELPHIA. 





Capital 

Insurance Reserve 

Unpaid Losses, Dividends, etc..... 

Pe SS hc tl dnvavuseseees ‘ 
TOTAL ASSETS, January 1, 1891 


1,770,232.40 
57,787.05 
985,210.95 
$3,213,230.40 





OFFICERS. 


JAS. W. McALLISTER, Pres. 


FRANCIS P. STEEL, V-Pres. 


EZRA T. CRESSON, Sec’y. SAM’L W. KAY, Ass’t Sec’y. 


DIRECTORS. 


Alfred Fitler, 
Francis P. Steel, 


James W. McAllister, 
Alfred G. Baker, 


Geo. A. Heyl, 
Geo. Fales Baker, M. D., 


Chas. W. Potts, 
John Sailer. 


John Wright, 
Chas. M. Swain, 





AGENCY 


AC TNA 


COMPANY 





LIFE INSURANCE 


OF HARTFORD, CONN. 


Morcan G. BuULKELEY, PRESIDENT. 
J. C. WEBSTER, Vice-President. 
J. L. ENGLISH, Secretary. 
H. W. ST. JOHN, Actuary. 


GURDON W. RUSSELL, M.D., 


Consulting Physician. 


AGENTS WANTED. 


DEPARTMENT—GEORGE F. REGER, Manager, Philadelphia, Pa. 








FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSiiRANGE C0. 


TORONTO, CANADA. 
December 31, 1890. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 


r Value. Market Value. 
Cash in Bank $51,011.08 
Cash in Agents’ hands 92,546.63 
Re ERED NEEL, © ROT ONDE... 5 nccecericncwosesesesseccnceses $275,000.00 341,000.00 
United States bonds, 6 per cent - ---- _ 80,000.00 35,100.00 
Ohio State bonds, 3 per cent 101,000.00 
Georgia State bonds, 4% per cent. 26,250.00 
City of Toronto bonds, 4 per cent 51,127.45 
City of Richmond bonds, 4 per cent 
Chicago and Northwestern Railway stock, 6 per cent 
Chicago and Northwestern Railwa bonds, 5 per cent 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent 
Chicago, Burlington and Lam Railway bonds, 5 per cent. 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.... 
Interest due on U. S. bonds and railway stocks 


TOTAL ASSETS 





25, “000. 00 
10, 000.00 


32'670.00 
50,000. 00 
7,212.50 


$854, 217.61 


$11,648.52 


Losses adjusted and not due 
29,304.65 


Losses unadjusted 
Commissions and Return Premiums due Agents 
I OR occ enisipemicanandéd snitnanenanieraignatennddetoeipel - 382,951.51 
$451,984.24 
$402,233.37 
JOHN LEYS, Deputy Governor. 


OTAL LIABILITIES 
NET SURPLUS 
JOHN MORISON, Goverwor. 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 





Sear Stock Company. 
ARMSTRONG MALTBIE, Secretary 


Fire Insurance. 
JAMES YEREANCE, President. 


Office, Cor. William and Cedar Sts., Mutual Life Building. 


THE UNITED FIRE RE-INSURANCEC® 


“AITE™ 
Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, 28 to go NASSAU S7.,.NEW YORK, 


WILLIAM Woon, Manager. 
ASSETS IN THE UNITED STATES, - - - - $1,188,794 
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We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


Faaranteed Lnvestment and Indemnity Bone 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 
Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 


Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 





THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policy holders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies, 


Address all communications to 
CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 





ESTABLISHED 1710. 


= FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GrorcE D. MorGAN, Joun J. McCook, HENRY M, ALEXANDER 


United States Branch: 
J. J. GUILE, Manager. 


54 PInE STREET, . ‘ ° New York, 





HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 

A. B, MARTIN 

ANDREW McFARLAND DAVIS 

HERBERT C. HILI 


New York Office, Cc. M. PECK & CO. 





IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 


Offers Superior Opportunities to Wide-awake Reliable Agents, 


POLICY CONTRACT PLAIN AND DEFINITE. 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED. 
ATTRACTIVE PLAN. BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL. 


LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES 


Progressive and Economical Management. Attractive Features and 
Unequaled Privileges, combined with Absolute Security 


The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one. 
Up to Dec. 31, 1888, we had written 3965 policies—$7,319,500 
Written during Jan., Feb. and March, 1889 1304 ‘* 2 213,000 
“a ‘© April, 1889 ” I, 100,000 
. May and June, 1889 § +s 4,103,000 
July, 1889 = 890,500 
Aug. and Sept., 1889 » 1,443,000 
Oct. and Nov., 1889 “ 1,135,000 
Total Membership, March 1, 1890 4 " 19,801,000 
Our RESERVE FunND, which is held in trust for the exclusive protection of 
members, and to guarantee that all policies will be paid in full, és deinmg con- 
stantly increased. At present it is over $24,000. 
The amount paid for Death Claims is in excess of $119,000. 


Write at once for Plans, Terms and Territory to 
WM. P. CHASE, Secretary, 
ROCHESTER, N. Y. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE Co. 


OF HARTFORD, CONN. 
January 1, 1891. 
Cash Capital 
Reserve for Reinsurance 
Outstanding Claims 
Net Surplus. 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No 52 WILLIAM STREET, NEW YORK. 


ESTERN ASSURANCE COMPANY 


INCORPORATED 1851. 





Or Toronto. 


J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - - New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows 

i Esq. (David Dows, Jr. & Co.) Jacos WenpgLL, Esq. (Jacob Wendell & Co.) Cuas. 

zra Wuuire, Esq. Hon, Wm. WaLporr Astor. Sam. P. BLAGDEN, Manager. Wo. A. 

Francis, Ass’t Manager. Ros’t H. Wass, Gen’ Agt. Wm. R. Ecxer, Ass’t Gen’l Agt 
H. M. Jackson, Secretary. 


EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON. 








Assets, Jan. 1, 1890 


19,724,538.. 
Liabilities $19,724,538.45 


17,288, 348.72 


Surplus 436,189. : 

For terms, etc., address either of the undersigned : $21436,189.73 

art. F. STEVENS, President. 
S. F. TRULL, Secretary 


OS. M. GIBBENS, Vice-President 
M. B. TURNER, Ass’t Secretary 
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GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH Is—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS. Pres 





E, F. Spence, President. D. E, Migs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 





CANT BENG AD) oo 6vccs cs csise cccesescosscessiveciensss $200,000,00 
OI, TONES 8, BOGE oo ccccsee cece ssestssesss coves seen 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. .........ccccesceccscescccrcs 209,000.56 
Parks & Scuumarp, Gen’) Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wenster, Witey & De Roope, General Azents Chicago, Ill 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, . - - - - - - - - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - - - 612,202.95 
SURPLUS, ur ete Bt) ce. fey Pix | Te 349,072.83 
ASSETS, Dec. 31, 1890, - - . - - - $1,361,275.78 


NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE E. PORTER, Ass't Sec’y. 


ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 








information. ANNUAL REPORT, DECEMBER 31, 1890, OF 
The Mutual Accident Association of the Northwest, Chicago, Ill. 
ey eee $5,961 00 
Collected for Payment of Claims during the year 1890............--............. 79,368.00 
Collected for Payment of Claims faves € the iced DUNG Gained, <* weelacwmeeuieed . 4,398.89 
Paid for Claims during the year 1890_- ae sara wate nike: 5is ah diarinouscoe'necwionasic ane 
Cash on hand.-.-..-..--- Se eee 
MEMBERSHIP IN CLASS hes EE ee ere 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ...._..... Senet Eee 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890....__.__.__....14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer. 
Address all correspondence to Secretary, L. Box 155, Chicago, 








—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 


OF PITTSBURGH 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





ys — MUTUAL mom ney 


ont Coy, 


MANUFACTURERS MUTUAL K MUTUAL 
FIRE INSURANCE CO. FIRE INSURANCE CO. 


OF LOUISVILLE, KY. OF KENTUCKY. 
ARE PREPARED TO CONSIDER APPLICATIONS FOR iNSURANCE ON 
straictty SURPLUS tines, WHEN FULL PARTICULARS AND DIAGRAM 
OF THE RISK ACCOMPANY THE APPLICATION TOGETHER WITH A LIST 
OF OTHER COMPANIES ON AND THE FULL TARIFF RATE iS OFFERED. 


Avoress WALTER P. DICKERSON, Generar Fire Manacer. 


LOUISVILLE, KY. 





TYLER BUILDING. SIXTH AND MAIN STREETS, 








Geo. W. SHELDON, Pres. A. B. Erickson, OutverR O son, Treas. 
W. H. Davenport, Vice-Pres. Sec’y. and Gen, Mgr. C, C. Houpt, Attorney. 


NITED STATES LIVE STOCK INS.CO. 


INCORPORATED 1890. CapiTAL, $500,000.00, 
OF FERGU FALLS, MINN., 
Is the Largest and Most Progressive and Leading Company ever organized in the World 
ACTIVE AND RELIABLE AGENTS WANTED! 
For particulars write 


A. B. ERICKSON, - ~ Secretary and General Manager 





BeRNARD CREMER, President. Tueo. J. MULLER, Secretary. 
ERMAN FIRE INSURANCE COMP’Y 
OF PEORIA, ILL. 
ASSETS, JANUARY 1, 1891, $432,841.50. 


LIABILITIES. 
Capital Stock.........----------- $300,000.00 | Reserve for other Claims--....... $653.37 
Reinsurance Reserve.........-..-- 100,062.58 | Net Surplus... ................<... 22,819.36 
Reserve for Unpaid Losses. .....-. 9,306.24 $432,841.50 





C. A, WiLIs, Pres. Geo. B. DeELAmarter, V-Pres. and Mgr. Ff, E. Fow er, Secy 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 

Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N., J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonre, N. J. Agents and Correspondents de- 
sired in New Jersey. 


F. K. Hocus, Adjuster. INCORPORATED 1877. J. L. Martin, Special Agent. 


HE MUTUAL FIRE ASSOCIATION, 


Kaufman Place, Superior Street, Toledo, Ohio. 





STATEMENT, NOVEMBER 8th, 1890. 
ASSETS. | LIABILITIES. 





rae Losses due and unpaid--..........None. 
Deposit Notes .....--------------- 906,518.66 | | Reserve for reported and supposed 
Cash Assets. .-.------------------- 9,951. 7 | | losses and sundry accounts...-.. $5,465.42 
Avaliable Aaacts ........6.0020-0ce 76,465.42 | | Net available assets. .............. $71,000.00 
DIRECTORS. 
BE, ALBEANUER:< cocci ccccewccccercnccceccvccesceens cnsccececeoccecsecesesce President. 
M. Sm ee SO eh Se ere Vice-President* 





Ww. 
E. 

Ot BP, CHIL DS....... cece cee cre ecec cree cncesserenesseccseeee= Secretary and Treasurer, 
a A. TAYLOR orthwestern Elevator and Mill Co. 
PF. N. QUALB. .-... 2-202 22002 noo none wren ennec econ ees eoese Prop. Central Grain Elevator. 


TANDARD FIRE INSURANCE CoO. 


Orrice, No. 52 WALL Street, N. Y. 





Capital paid in in cash. ..........0seceeee cece ceeeeeeeeenees $200,000.00 
Reserve for all liabilities, including reinsurance...............++ 58,572.00 
Net Surplus.......ccccccscccscccccsccccescccesccssscccecs 140,196.00 

NN 650s eri nee ara eeeedeieg $398,768.00 


ROBT. H. MYERS, Secretary WM. M. ST. JOHN, Presipenr. 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 





Over $3.00 Assets to every $1.00 Liability, 
UNITED STATES BRANCH, 54 PINE STREET, NEW YCRK, 


H. IHNEN, Assistant Manager. 


E. Harpers, Manager. 
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HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Parp-up Casu CAPITAL, $100,000, 


Special Indemnity for Loss of Sight or Limbs. 





GEORGE FISHER, President.? H. P. PIPER, Vice-President. 


W. C. RANKIN, Secretary. H. N. RENO, Superintendent. 


All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 


Seeiatinle $127,983 


Ne NU hb tS cai ose ohn ea oar eee sc ees 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


— oF— 


NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 


business. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo. A. Moore, Pres’t. Gro. W. Beaver, Vice-Pres't 
J. N. Pairon, Sec’y. Tuos. Benner, Gen, Sup’t. 
H. F, Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation, 
LIFE POLICIES UPON APPROVED FORMS 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 








HAS, RASCHER. Mgr. ’, L. Nrenorster, Gen’! Agt, sours V. STIERNBERG Secy 
Cc R Mg W.L.N , Gen’! Ag I V \ 


T HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


New York OFrrice: 
No. 39 NASSAU STREET, 
Room 18%. 


St. Paul Office; 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Main Orfrfice, CuIcaGco: 


No. 160 LA SALLE STREET, 


Room 42. 





Publish Insurance Maps of all the Principal Cities in the No:thwest. 


p 1 4TA < 
A Policy Free of Cost 
~ 
To any one who will tell us the name of another accident 
company that is now writing as liberal a policy which gives as 


much insurance with as good security at as low price as the 
AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
ROBERT SKENE, Jr., Secretary and General Manager. 


September 1, 1890. ROOM FOR A FEW FIRST-CLASS AGENTS. 





ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


ETS Ce COMBE Sinise opuinee ccs cnssewecincescessccemebensoutednan $500,000.00 
NE EP OR ia iain Conccesccnse ecacenkontedndpiee chiens abeeieanontees 341,700.00 


REFERENCES BY PERMISSION: 
First National Bank of Salem, Oregon; The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.: McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon, 


eee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


‘The Best Company! The Best Policy! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY NEW YorRK. 








HE AETNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 


Horses and Mules Insured Against Death. Operating successfully over six 


years. No Lossess Due and unpaid. Nearly $30,000.00 paid for Losses. 


Treasurer's Bond of $10,000.00 Deposited with the State. 





P. S. BACHMAN, President. F, B. RHOADS, Secretary. 
HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 430 WALNUT ST. Rooms 1 and 2. 


Reliable Agents wanted. Liberal Inducements, Renewal Interest. Exclusive Rights to 
Territory. Correspondence Solicited. 








VANSVILLE INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 
Paid-up Capital, ae we tw 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


$250,000.00 


PArp-up CAPITAL, - - - . - $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 
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ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 
Surplus lines written on acceptable risks, 
Applications for insurance a 1d for statements and lists of stockholders must 
ge addresse«l to 
ROBERT BURNS, Secretary, 


Tacoma, Wash, 





CONDENSED STATEMENT, JAN, Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 
TIFFIN, OHIO, 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 


Assets. 
I MONEE, TOR; Ty BOGE iv.cs cc ecccciservccceseueeseeeees $23,832.95 
Ne CURE DOCURMIOES 56sec icc c cicscesscceeewssececwans 319,594.10 
NE EPP ee ret ere Peer eee T er ere . $343,427.05 
Liabilities. 

Rgsbds Wine 6nd Unpaid... osc sc cccc cece sc seescacs NONE. 

NIN iS indinieis conor awad-eesysinmeanie Siew $965.08 

Reserve for Losses adjusted and in course of Adjustment. 12,795.47 
pg er eee ec er rer ee $13, 760. 0.55 
PE NR rca sic haters cede raw We nerCedleswaseeson $320, 666.50 50 


Gain in Assets since January 1, 1890, $71,288.96. 





Atonzo WaRDALL, Pres’t. C. E. Bryant, Sec’y. F, H. Hacerty, Treas. 


IDELITY FIRE INSURANCE CoO. 
OF HURON, SOUTH DAKOTA. ' 
ASSETS. 


DOING LOCAL AGENCY BUSINESS IN 


IDAHO, " 
ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, 
WASHINGTON Jan. 1, 1889, - - - 139,337 
NORTH DAKOTA 

’ an. 1, 1890 - = 153,862 
SOUTH DAKOTA, J or 53 
SOUTH CAROLINA. Oct. 15, 1890, . 190,000 


HE MANUFACTURERS MUTUAL 


FIRE ASSOCIATION OF AKRON, O. 


Frank A, SFIBERLING, President. 


R. H, Wricut, Vice-President. GEo. 
THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Cote, President. 
Geo. T. Wuirmore Vice-President, 


Epmunp F. Donanug, Secretary. 


T. WuitMmorg, Treasurer. 


Epmunp F, Donanve, Secretary. 
C. H. Patmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


ALL Profits REFUNDED TO PoLICYHOLDERS, CORRESPONDENCE INVITED From REpue 
TABLE AGENTS AND BROKERS THROUGHOUT THE COUNTRY. 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, 2. * + w 
AND 


INDIANA INSURANCE COMPANY 


| OF INDIANAPOLIS. 





$150,000, 





McGILLIARD & DARK, General Agents, 
{NDIAwAPOLIS. INDIANA 








"—~THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK, 








Jan. 1, 1891. 








Assets, - - - ~- $350,084 
Capital & Net Survlus, 220,500 
— Henry HArrEAv ----.-.------ President 
Danie. D. WuHITNEY..-.- Vice-President 
Eucene H. WInsLow...--..-..- Secretary 


PRINCIPAL OFFICE 
No. 66 Liberty Street, New York City. 


- Joun P. Campsett, Gen. Ag, ’ 
—at-e—w No. 162 La Salle Street, hicago, 








HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 5¢4, 606, 508 CHICAGO OPERA HOUSE BUILDING. 
1883—1i8s91-. 


Total Losses Paid to January Ist, 1891.........cecceeeesseees $867,755.92 


OFFICERS. 
. R. MASON, President and General Manager. 
R. DOM, Vice- ee: C. E. LATHAM, 
. B. SHAW, Treasurer. 


Secretary. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





tee TAYLOR-LITHGOW COMPANY, 


(INCORPORATED.) 


175 LA SALLE ST., CHICAGO, ILL. 


REPRESENTING 
Pioneer Insurance Co. of Illinois, 
Cascade Fire and Marine Insurance Co. of Seattle, Washington, 


Aurora Mutual Fire Insurance Co., Aurora, IIl., 


HE AMERICAN FIREINSURANCECO. 


OF PHILADELPHIA, 


CR = on dniana wanda Rede uatauhnd 64 oben KUNEReENewned>isiessuss beadee $500,000 
Re-Insurance Fund, and other Liabilities. ‘ 





eee cocces cccesoces T,994,0065.25 
Surplus, over all RN se aaa cuit, endewe cons 455,708.82 
Assets, January 1, 1892 ...........--000ceneennecccccescecccccoccceses $2,950,304.07 


Office—Company’s Building, 308 and 310 Walnut Street. 





CHARTERED 1851. CAPITAL $100,000, CHARTER PERPETUAL, 


ANDUSKY INSURANCE COMPANY, 


MANAGER’S OFFICE, TOLEDO, O, 
JOHN AMES, Jr., PresipEnt. W. H. ALEXANDR, Sec. anp Man. 


Directory made up of leading business men Of Toledo and Sandusky. 


Correspondence 
invited from reliable agents throughout Ohio. 





Nortu Storms, Pres. Joun Giteert, Vice-Pres. and Treas, Aaron M, Wert, Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE, INDIANA 
CASH CAPITAL, $200,000.00. AUTHORIZED CAPITAL, $500,000.00. 
CHARTER PERPETUAL. CHARTERED 1851. 















‘SURPLUS LINES of FIRE [NSURANGE 


PROMPTLY & SECURELY LACED BY 






WALTERP DIGKERSON®G° 


FIRE INSURANCE MANAGERS&EXPERT BRO KERS 





h 
‘ 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONN. 








INCORPORATED 1841. 
ASSETS, January 1,1891, - - - $722,443.47 
LIABILITIES. 

SINE. jit -ds sie aig Soma aha RNaieMAe RR wA ere yeauwneeed $250,000.00 
Reserve for Reinsurance. ......cccccsccccegvcce 328,866.35 
Losses under Adjustment 43,068.51 
EE ENED, 6 cy cua anancchadacubawsceesbcewenuiee 17,185.77 
SE NCS icchrui ecient couse de. cyeumbwenuiocaenwes hes 83,322.84 

$722,443.47 


C. S. LEETE, - - + - 
H. MASON, Secretary. 


President. 
H. C. FULLER, Ass’t Secretary. 


Agencies in the Principal Cities and Towns in the United States. 





-THaB- 


FIDELITY AND CASUALTY C0. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


, Capital, $250,000.00 | Assets, $1, 421,229.23 
INSURANCE. 


FIDELITY. —Bonds of Suretyship for persons in positions 


* of trust. 


CASUALIY. Sayers Arica Sa bo 











OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary. 
DIRECTORS: 

Geo. S. Coz, Pres. American Ex. Nat. Bank. fom L. Rixer, - Of J. L. & D.S, Riker. 
J. S. T, StRaNAHAN, Pres, Atlantic Dock Co. mM..H. Mate, - Pres Atlantic Trust Co, 
A. E.Orr, - =~ of David Dows & Co. | J.G. McCuttouen, N. Y., L. E. & W. R. Co. 
G. G, Witutams, Pres. Chemical Nat. Bank. 

-5. Hutt, = - - = Retired Merchant. 

- A. Hurisut, - Commr. of Emigration. 
J. D. Vermu ve, Pres. Merchants Nat, Bank. 


m. G. Low, - - - Counsellor at Law. 

. RoGers MAxweELt, Pres. Cen. R.R. of N.J. 
m. M. RicHarps, - - - = = President. 
Gero. F, Sewarp, - - Vice-President. 








—The Leading Industrial Insurance Company of America.— 





CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


male and female, between 
Claims paid immediately 
Benefits range from 


This plan embraces all the members of a family, 
ages 1 and 70. Premiums from §5 to 60 cents per week. 
at deith. Dues collected weekly from the homes of members. 
$14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’ 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 


Toon R. HEGEMAN, Vice-President. STeEwart L. Wooprorp, Counsel. 





REASONS WHY THE 


Bay State Beneficiary Association of Westdeld, Mass, 


IS THE FIRST CHOICE OF THE LEADING BUSINESS 
AND PROFESSIONAL MEN OF THE COUNTRY. 


It is organized under what is acknowledged to be the most 
rigid Insurance law in the land, that of Massachusetts. 

It has an Emergency Fund of over $150,000 for the pro- 
tection of its members, invested as the laws of Massa- 
chusetts direct. 

It has promptly paid in death losses since commencement 
of business over $1,500,000. 

It receives from each call over $65,000. 

It confines its business to legitimate level premium 
Insurance. 

It issues policies for a definite amount. 

Its policies are incontestable after five years. 

It has no due and unpaid claims on hand. 

Its limit of Insurance on one life is $5,000. 

Its age limit is 55 years. 

It makes only six calls each year, on the first day of Jan- 
uary, March, May, July, September and November. 

It places no restrictions upon its menfbers in regard to 
travel. 

Mortuary Cost, $5,000 Insurance, age 40, for the year 1889, 
$49.95. 

Excellent territory and most liberal terms will be granted 
to energetic, reliable and experienced agents. 


JOHN R. REED, President. R. W. PARKS, Sec’y & Gen’'l Ag’t. 
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TWENTY-FOURTH ANNUAL STATEMENT OF THE 
Union Central Lite Instrance Co, of Ginclanal 








Net Assets, January 1, 1890, at cost- aeties panies $5,237,420 75 
‘RECEIPTS. 
I ins pace sucgsdaswcewensccstess senccsases auvsneseéene $2 oy 283 78 
PSST, GRE CE PONE oa ccc cer ecesscsnsiicwmmassozcesce 32,389 40 2,410,673 18 
DISBURSEMENTS. $7,648,093 97 
Death Claims-.- inkvenaan $331,479 04 
Matured E ndowments. 32,400 07 
Surrendered Policies, Cash Dividends and Annuities. __-- ~~ --.- 368, nos 43 
Totat Patp PoLicyHoLpeERs--.-......-.------- 
Taxes, Rents, Legal Expenses and Interest on Capital_._-.---- 
II DIINO rc cnglccncecwekt wasesapocdecaasscaeous 963'4 ‘937 37 
Medical Examinations, Agency and all other Expenses. ---- 2 285,423 25 1,452,105 54 
Net Asserts, December 31, 1890__........---- $6,195,988 43 
ASSETS 
I odds cnncndineigmmuvebyweostinnanesie $407,865 61 
First Mortgage Loans on Real Estate worth double the amount 
loaned, exclusive of buildings. -...........-----.---------- 4,314,574 95 


Home Office and Real Estate bought to secure loans 
Premiums Notes and Loans secured by Policies 








Cash Loans on Policies as collateral............--------------- 384.126 91 
Wreeed Seates 4 por cent. Bonds.. .<... 2.200 <c00060. cece cons oeee 12,825 00 
Office Furniture, Safes and Agency Supplies.-.......--.-- 18,000 00 
Bills Receivable, Agency Balances and Accounts 97,188 93 
Net LepGer Assets at Cost.......-.------ $6,195,988 43 
App—Interest and Rents due and accrued.-......-.... -..---- $172,499 20 
Net Deferred and Unreported Premiums... -....-...-.-- 341,123 08 
Market Value of Real Estate, over cost_...-..--.- pseauie 20,065 01 533,687 29 
Gross Assets, December 31, 1890.--.....-.... $6,729,675 72 
LIABILITIES. 
Death Claims reported and not yet due....-.........----.--.-- $26,667 00 
PRR ED TOOT MOUNOUB . 5 6 cs cnc cncs cewewes ccccasccccce 2,250 47 
Premiums Paid in Advauce..................--......... ae 221,247 88 sd 
Reserve Fund at 4% per cent.....--...------ enaewaitinios 5,490,965 00 
BORA EAASULITING.....-< 00 0ccnss- Sa wile worn $5,741,130 35 
Surplus by Four-and-a-Half per cent. Standard_---....-....--- $988,545 37 
Surplus by Four per cent., Ohio Standard_.._. -- 596,753 37 
hts . POLI CY A CCOU. NT. 
Policies issued and revived in 1800. ..... ...........-..-.-.-----22-- 22-0. : 11.573 
I DEEP arin wicket givantnndtawtinheraink suede waa oe $21,111,955 0¢ 
GAINS IN 1890 
Goin te Amate 08... 2-2-0 - 2. ncnas acne vores acccen sane nonsenwcscenseoses $1,063,820 02 


1,488,269 00 
81412580 00 


A Gain in New Business of .....-.....--...------ 
A Gain in Amount of Insurance of 


JOHN M. PATTISON, Diresitens: R. S. RUST, Vive-President. 
E. P. MARSHALL, Secretary. J. R. CLARK, Treasurer. W. L. DAVIS, Cashier. 
WM. B. DAVIS, M. D., Medical ee 
CLARK W. DAV IS, M. D., Assistant Med. Director. 
RAMSEY, MAXWEL L & RAMSEY, Cou :nsel, 








THE IMPERIAL LIFE INS. C0. 


FOURTH ANNUAL STATEMENT, 
For the Year Ending December 3ist, 1890. 
PAID-UP CASH CAPITAL, 8118,000.00. 
Deposited With the State Treasurer of Michigan, $160,000.00, in trast for the Policyholders. 




















INCOME. 
PEE MND on iscsi ay so sssrestnsnieineorn acess adcsnnparsanmcdcsadeas $222,573 58 
wr) cos xaaune aww biabiacrc aiacidie MW heaar eine a deiwen wale-ens 6,763 59 
aided cider iaedeagebasteeanath dbtg Swednadein wernucceucss $229,337 17 

DISBURSEMENTS. 
Paid Be I Sie pra octet ws asce sass Sade wenans cceees aahewe omens $85,100 00 
i NL... cvcccad cue aecdebwboaweeuemee me vancencn: 22,175 53 
Ta RE ti POON ONE oo ino oie ois sine scwen sn ciedncne cence ot “S07, 275 5 53 
Paid for Commissions, Salaries and Expenses of Agents_......._..._- a 55.832 89 
EE ee OE es 4,562 00 
= Rent, Advertising, Printing, Postage, Canvassing, Documents, es, 

and Incidental Expenses.....--....-------------0e---0---- a 17,253 10 
- Furniture a * 374 58 
“© Salaries to Officers and Clerks = 11,683 09 
oes EE CIID iret aan iad et erie udev nw iieesaccunasnoabeos 1,752 00 
SE: SP citrated bonces esos snesdamacsecesdunun $198,733 14 

SETS. 
Loans Secured by Mortgages on Real Estate $111 465 42 
Bille Receivable. .......2-..-2 0-200. -s--sc0cesse ‘ 100 00 


Cash in Banks and Office -- 
Agents’ Ledger Balances- 








IS SN FINNS. cecce a sctecasncctuscacnessas 1,816 89 
Interest on Mortgages due and accrued......-.......------------..---------- 4,136 69 
Net Unseollected and Deferred Premiums... ..........0..0.0c0c coconecccucecese 45,060 73 
NNO eich cna tra neem carn endnrwmusinkAlaninscnsns otuuneest 1,752 00 

NG iano ciccaage anne mie acnnnt wine ania agains $225,486 78 

. LIABILITIES 

UE NN tins cnwixocensvwnderbunsectadeisbuianeeccwwaaidodcies $26,250 00 
Reserve, Michigan Standardg.--...-...-..-...........-- 66,526 39 





Surplus, as regards Policyholders 132,710 39 


RN icsrahiticte acirick cas bee onal tniadauitdiaxcRred Rasim ain sutetinsnd $225,486 78 
POLICY ACCOUNT. 


New Policies written in 1890 1,889 
Amount Iusured thereby... __..........--....-.- $6,087,003 a 
Policies in force Sussuher 31, 1890 3,6 

II fa Soveee acedpanc sce dinvuaddwwenswer cee $12,463,100 00 





C, A. NEWCOMB, Pres, 
ANSON WARING, Sec. 


A. C. BACON, Vice-Pres, 


A. E. F. WHITE, Treas 


27TH ANNUAL STATEMENT 


OF THE 


=TRAVELERS: 


INSURANCE COMPANY 


HARTFORD, CONN., JANUARY I, ISQI. 


PAID UP CASH Carri, . * -« 


ASSETS. 


$600,000. 


Real Estate......cccccccses seve sseeeen ++ +++. $1,159,189.92 
Cash on hand and in Bank. See O bi takisstioed bie assoc 807,314.26 
Loans on Bond and Mortgage, Real Estate... 3,227,143.07 
Interest on Loans, accrued but not due.... ..... 62,536.34 
Loans on Collateral Security..... hp ree ee ae 963,509.48 
Deferred Life Premiums. ee Tee eee eee ee 159,489.19 
Premiums due and cimened on Life Policies. 115,961.25 
State, County and Municipal Bonds............ 1,932,647.38 
Ravrond Stocks and Bonds... ....se2c.eseses 2,133,707.50 
PE Ea ic 6 anicelte es Whee sews Fess cedsreesy 888,769.00 
Miscellaneous Stocks and Bonds..............- 794,200.00 
TOTAL. ABBETS. s.010:60.8:0< SR ee ae osetia 1244, 467. 39 
LIABILITIES. 

Reserve, 4 per cent., Life department........... $9,119,394.00 
Reserve for Re-insurance, Accident department.. — 803,230.39 

Claims unadjusted and not due, and all other 
NG 6b Nn pg evedaceerncbeseeietey eens 241,099.00 
TOTAL LAAMLATIOSR. oo cvcsvevesceccsaes $10, 163,723.39 
SURPLUS AS REGARDS POLICYHOLDERS......... $2,080,744.00 

STATISTICS FOR THE YEAR 1890. 

LIFE DEPARTMENT. 
No. Life Policies written to date..... Ceeseetaer yr 62,338 
New Life Insurance written in 1890........... $13,563,200.00 
Paid Life Policyholders to date.......... «+... 6,174,867.94 
* “ eee ee 767,912.46 
ACCIDENT DEPARTMENT. 

No. of Accident Policies written to date... 1,721,516 
6 . = —— ee 101,928 
se . Claims paid in 1890.......... 13,417 
Whole No. Accident Claims paid.............. 214,929 
Amount Accident Claims paid in 1890......... 960,050.88 


Whole amount Accident Claims paid.......... _ 13,023, 736. 12 


Total Losses paid, both departments........... $19,198, 604.¢ “ 





JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E. MORRIS, Assistant Secretary. 
GEORGE ELLIS, Actuary. 
EDWARD V. PRESTON, Sup’t of Agencies. 





W. D. HARRAH, Actuary. 


J. B. LEWIS, M. D., Surgeon and Adjuster 
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1879. 1890. 


THE ORIGINAL 


Bankers Lite Association, 


DES MOINES. 
uth ANNUAL STATEMENT. 


INCOME. 
Aneceene: Caml Rhames GIS MIDs icine cnvintwrrandsaccencacctonecessss eewiie $607,739.37 
ih I ON resin gccdvb conned cbtteasetisaweninesreniaisnsweiapnns 49,962.23 
Te ee itahintdsiktsesdeninecessa dneibeaiantaenbenaenion 7 

cg, SERRE RR ee eae a eee 

IN TR indo oxkin so ccciscinnasiovdssinssesseues 

GEN SII: .. iccmemeannntnabeoiniedinnnenbbne 

Ge ie abinccerisetescncusneowiominnicimiiinkbnatiieiie 


"$972,065.78 





ial DISBURSEMENTS. 

Pick fo TRI oo snc ko scnsvccesncnsevess cocwemesnsnunseusescousssnasaees $162,000.00 
Guarantees Returned 4,541.00 
ae en EI hin accent amide peeinpbininaianaiowndaadwavets 47,697.06 
“ » i ADI nts tial nrticinnl oti lenetiarceiairaretnaep iain souninacabsibiiaabeiiebbriomdes 
** Salaries of Officers, Directors and Employees-.-..-.............-----.-.--- 
5 ee iv anbidiccndgcpiinsssevetensioneiinenatbincenbonpacee 

‘© Rent, Taxes, Advertising and Printing 
‘* State Fees, Postage, Attorney’s Fees, Transportation Expenses and Mis- 
CUUINEE TUR as coc cece n seen snee cadeninnsdstannenctebiien 5,581.40 
ti NIN. . 6cné covntinetndnrennean basen duimeniasnccus semmettebeds $245,822.17 
Balance Net Assets 726,243.61 


SB kd ccisntv ced dceesnbaeheedanedunuimendeemiin bene emaatha ..--- $972,065.78 


: ss ASSETS. 
In First Mortgage Lien on Real Estate 
In Municipal Bonds... ...... .-------+--+00--2--<0- eeeccenenecenecces eniaconiy 


$454,635.00 
28,000.00 


In lowa Insurance Department in trust for Policyholders__..-................- $482,635.00 
In Missouri Insurance Department 

an enn ee NRE R naE  I 

In hands of Treasurer and Assistant 


Losses Due and Unpaid 

In Process of Adjustment -- 
Reported and not Proven 
Resisted on Account of Fraud 


None. 
$2,000.00 
12,000.00 
2,000.00 
POLICY ACCOUNT. 


Ser faded TDSGRNGE OE Di ccctvanoncvinnanassneckTangedhsnessecdeting erdnewane 
Written and restored in 1890 


$23,986,000 
7,202,000 
$31,188,000 
Terminated by Death $160,000 
ns DE TAIT acasssesstaraccnteneniaiiilies ah iaiehanetares dttramndlin'eabclwiaes 
Cancellation for Fraud 
si ** _Intemperance 


“ “ 
“ 

“ “ “ 
“ “ “ 


SPU Re Scshtouaatcncvecnsnewnceneunedh 


Total Terminated 942 for _ $1,884,000 
Total in Force 14,652 = 29,304, 


$31,188,000 


Des Moines, February 4, 1891. 
The foregoing is a correct abstract of our Annual Report to the Insurance 
Department for the year 1890. 
EDWARD A. TEMPLE, President. 
A. C. STILSON, Secretary. 





SURPLUS. 


Certificates of membership in this Association terminate if not renewed by 
a quarterly payment due in January, April, July and October of each year— 
hence the legal INSURANCE LIABILITY of the Association, ascertained by the 
law of reserve and mortality applied to level premium companies is the sum 
of money required to pay claims during the current quarter. 


The sum thus required -January 1, 1801, was_..... ......--.--------------. 00. .- $78,746.26 
The Surplus Assets on that date, were 647,497.35 


FE EAE PS 2 Re OPEN ee DT, ee ee $726,243.61 





COST. 

Estimated maximum cost for $1,000 Insurance, $14.00 per annum on age 
40, other ages in proportion. 

Members are protected in this low rate by a surplus or Emergency Fund 
composed of interest and lapsed guarantees, which increased over $39,000 in 
18g0, and which now amounts to $145,000; this Fund being pledged for 
payment of any annual cost resulting from a possible death rate in excess of 
ten to the thousand. 


Expense of management per $1,000 insurance for 1890 
Total cost to members (average age 40), for $1,000 insurance for 1890 





HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 

rotection afforded, and their ability to pay for 
such protection, 

KIMBALL C, ATWoopD, Secretary, 
Vreferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 


nsured than any other reliable company or 


association. 

OFFICERS, 
HENRY L, COE, . - - - - PRESIDENT. 
CHARLES D. SPENCER, - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD, - SECRETARY. 
JOHN L,. CHILDS, - © TREASURER, 


BOARD OF DIRECTORS: 

Puringas C. Lounssury, Governor of Connecticut. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Srencer, of H. B. Claflin & Co., N. Y. 

Henry L, Cor, late Secretary of the Manhattan Brass Co. 

Kimpatt C, Arwoop, Secretary, 257 Broadway, N. Y. 

Joun L. Cuitps, Treasurer, 257 Broadway, N. Y. 

Cuas. F. Ketcuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

WiiuiaM West Lake, of Adams & Westlake Manufacturing 
Co , Railroad Supplies, New York and Chicago. 





THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 


The Sun Life Insurance Co. 


OF AMERICA, 





HOME OFFICE, - - LOUISVILLE, KY. 





CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 





_ healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Hon. ALBERT S. WILLIS...............0+0+000President. 
Be We Qi iiss 66 664.0 0060000560080008085000 Tee 
GEO. H,. SS Se ee Pee eeeeeeeeeee »«enecretary. 
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ACTIVE AGENTS WANTED. 


SPLENDID INSTITUTION. HIGHLY POPULAR 
EASY TO WORK. 


Members Everywhere to Help Agents Get More. 


LIBERAL TERMS TO COMPETENT MEN. 


NORTHWESTERN MASONIC AID ASSOCIAR'N 


HOME INSURANCE BUILDING, CHICAGO, ILL. 


DANIEL J. AVERY, President. JAS. A. STODDARD, Secretary. 


Claims Paid $7,'700,000. 
Certificates in Force 55,000. Insurance in Force $150,000,000. 


ITS ADVANTAGES: 


IT"IS THE LARGEST AND STRONGEST. IT GIVES MEMBERS SECOND 
NOTICE BEFORE LAPSING. IT IS THE CHEAPEST AND BEST. 
IT CHARGES NO ANNUAL DUES. 


It has Paid More Money to Widows and Orphans of Masons than 
any other Corporation in the World. 


Live, energetic solicitors who are seeking permanent and profitable employment can 


hear of something to their advantage by addressing 
J. A. STODDARD, Secretary, 


HOME INSURANCE BUILDING, CHICAGO, ILL 











E, F. Spence, President. D, E. Mixgs, Secretary. 


— CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) ......scccccscccccccccccccccscccsccess $200,000,00 
Assets, January I, 1891.......cee cece ee eceeeceee soeeeeeees 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders. ........+eeeeeseeeeeeeeeeeees 209,000.56 


Parks & ScuumMarD, Gen’l Ag'ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky. 


Houcer pE Rooprg, General Agent, Chicago, Ill, 





HE IRON DISTRICT FIRE INS. CO. 
OF SPARTANBURG, S. C. 


No nao Guid bake da Waves Mebedahewsne meee 
Surplus as to Policyholders...........-..0ee0eeeeeereee 100,301.04 


Officers. 
GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 


GEO. COFIELD, President Natiohal Bank of Spartanburg. 
JOS. WALKER, President Merchants’ and Farmers’ Bank of Spartanburg. 
JNO. H. MONTGOMERY, President Pacolet Mfg. Co., and President Spartan Mills. 
A. H. TWICHELL, Secretary and Treasurer Clifton Manufacturing Co. 
NO. B. CLEVELAND, Capitalist and President Limestone Springs Lime Co. 
y E. BURNETT, Vice-Pres’t Spartan Mills and Cashier National Bank of Spartanburg. 
W. S. MANNING, Director of Fidelity Loan and Trust Company. 
D. R. DUNCAN, Attorney for R. & D. R.R. Co. 
R. L. BOWDEN, Merchant. 





HE LONDON ASSURANCE CORP’N 


CHARTERED, A. D. 1720, 


LOCAL COMMITTEE, 


Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 
Gustav AMSINCK, 148 Pearl Street. Grorce Mos te, Mosle Bros., 52 Exchange Pl, 
Cuar.es D. Dickey, Jr., Brown Bros. & Co, 


GEORGE H. MARKS, Manacer, 69 Wall Street, New York. 





THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 


NEW YORK. 





— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000. 
nee Dn SPIE is, cack cvesvnatpdiindainieiibaapeeysesatesaced $5,098 315.06 
2 SE ESSE STE Re See ee CCN eee ae ao 3,444,610.64 
GE A NR siicicicccurnicacéencenseseniwenewebientenad $1,653, 704,42 


Losses Paip Since ORGANIZATION, $39,633,332.79. 





HOME OFFICE OF THE 
CONNECTICUT INDEMNITY ASSOCIATION. 
Waterbury, Conn., Jan. rst, 1891. 
Dear Sir: 

We believe it will be to your advantage to investigate our system of Life 
Insurance. Our plan is the ideal plan—or, as we callit, the universal system. 
Space will not enable us to enter into particulars; we therefore invite you to 
write for our literature, and we warrant you that vou will not regret it. 

We have yet some valuable territory to assign on terms highly remuner- 
ative and attractive. 

Yours very truly, 
V. L. SAWYER, President, 
THE CONNECTICUT INDEMNITY ASSOCIATION. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFice, 110 South Fourth St. 


Cash Capital, ~ ~ - - - - $400,000.00 
Assets, Jan. 1,1891,- - - - - 901,253.74 
Net Surplus, - = - - - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass’t Sec. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 














